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Item 7.01 Regulation FD Disclosure.

First Hawaiian, Inc. (the “Company”), the holding company for First Hawaiian Bank, is furnishing with this Current Report on Form 8-K a copy of an investor
presentation that it intends to use for any investor meetings or related interactions during the month of February in fiscal year 2018. A copy of the presentation also will
be posted to the Company’s website (www.fhb.com) in the Investor Relations section.

Pursuant to Regulation FD, the presentation materials are furnished as Exhibit 99.1. The information in this Item 7.01 and Exhibit 99.1 shall not be deemed to be
“filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities under that Section, and
shall not be deemed to be incorporated by reference into any filing of the Company under the Securities Act of 1933, as amended, or the Exchange Act except as
expressly set forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits
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,ﬁ\ First Hawaiian, Inc.
INVESTOR PRESENTATION

FEBRUARY 2018

DlSCI—AIMER m First Hawaiian, Inc.

Forward-Looking Statements

This presentation contains forward-looking statements within the meaning of the Frivate Securitfes Litigation Reform Act of
1995, These forward-looking statements reflect our current views with respect to, among other things, future events and our
financial performance. These statements are often, but not always, made through the use of words or phrases such as “may,”
“might " “should.” “could " “predict ™ “potential” “belfeve,” “expect,” “continue,” “will," “anticipate,” “confemplate,” “seek,”
‘esfimate,” “intend,” “plan,” “target " “project” “would,” “annualized” and “outlook,” or the negative version of those words or
other comparable words or phrases of a future or forward-looking nature. These forward-looking statements are not historical
facts and are based on current expeciations, estimates and projections about our industry, management's beliefs and certain
assumptions made by management, many of which, by their nature, are inherenily uncertain and beyond our control.
Accordingly, we caution you that any such forward-looking statements are not guarantees of future performance and are
subject to risks, assumptions, estimates and uncertainties that are difficult fo predict. Although we believe that the
expectations reflected in these forward-looking statements are reasonable as of the date made, actual results may prove to
be materially different from the resulls expressed or implied by the forward-fooking statemenis. For a discussion of some of
the risks and important factors that could affect our future results and financial condition, see our U.S. Securities and
Exchange Commission (“SEC”) filings, including, but not imited to, our Annual Report on Form 10-K for the year ended
December 31, 2016. Except as required by law, we assume no obligation to update these forward-looking statements or to
update the reasons why actual results could differ materially from those anticipated in the forward-looking statements, even if
new information becomes avaflable in the future.

Use of Non-GAAP Financial Measures

The information provided herein includes certain non-GAARP financial measures. We befieve that these core measures
provide useful information about our operating results and enhance the overall understanding of our past performance and
future performance. Although these non-GAAP financial measures are frequently used by stakeholiders in the evaluation of a
company, they have limitations as analytical tools and should not be considered in isolation or as a substitute for analysis of
our resufts or financial condition as reported under GAAR Investors should consider our performance and financial condition
as reported under GAAF and all other relevant information when assessing our performance or financial condition. The
reconciliation of such measures to the comparable GAAP figures are included in the appendix of this presentation.

Exhibit 99.1




» KEY INVESTMENT HIGHLIGHTS LR First Hawaiian, Inc.

. Best-in-class Financial Performance
. Leading Position in Attractive Market

. High Quality Balance Sheet with Steady Growth Realized and Forecasted
. Consistently Increasing Capital Return

. Proven Through the Cycle Performance
. Significant Catalysts for Enhanced Performance
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4Q Financial Highlights

STRONG PERFORMANCE IN 4Q 2017,

1% DIVIDEND INCREASE £ First Hawaiian, Inc.

Quarterly Results

(% In milllans) 4Q 2017 3Q 2017 4Q 2016

Core net incomel") of $59.2 million, or $0.42 per
diluted share (versus consensus estimate of $0.41)

Bal Sh Loans and Leases $12.277 $12,150 511,520
et
+ Increased dividend 9.1% to $0.24 per share S e Deposits 17,612 17.595 16.795
+ Loan and lease growth of $128 million, or 1.1%, to
$12.3 billion. 6.6% loan growth in 2017 Met Interest Income 51349 $133.3 $131.3
. . ) Provisi 51 45 39
- $6.1bn of non-interest bearing deposits; 3.7% s
quarterly growth Core Income Moninterest Income!? 501 47.0 49.5
« Excellent credit quality. Met charge-off ratio: 0.17% R LU Noninterest Expense 858 b2 8.9
annualized; 0.08% non-accrual loans Met Income 5592 $57.0 S 56.0
- Core efficiency ratic® of 46 4% in 4Q17 and 47 3% in Earnings per Share $0.42 S04 $040
full year 2017
.« Core ROATA! of 1.22% Met Interest Margin 2.99% 296 % 259 %
Core ROATEED ofl‘l et Moninterest Income / 354 o614 .
) Core Operating Joiel Rovanne
Other Highlights Metricstt Efficiency Rafio!2.4 464 46.7 46.4
ROATAM 1.22 1.18 1.19
« First Hawaiian Bank named Hawaii's 2017 SBA
ROATCE 14.9 14.4 14.7
Lender of the Year — Category 1 and the 2017 SBA
ig:nlfr::t?:trlg;lhe AT I A O 22 MCOs f Average Loans 047 % 0.13% 012 %
[ LTS Il MALS / Total Loans 0.08 0.0& 0.08
+  Added toc KBW Regicnal Bank Index (December 2017) CET1/ Tier 1 125 127 128

(2
(]

(@)

p BEST-IN-CLASS FRANCHISE

Cofe sxcliedes CTan gains, expensas and one-ime IBms. Nof-core (tems In 402 2017 primanily comsisted of 3 $47 6 milllon changs to provsion for income t3es due t revaluation of cartain tas-raates
assets due o the passage of the Tax Cubs and Jobs Act

Sed annual and quamery Mon-GAAP recontlizlions of core nel inCome, con ned interest ncom e, core nonnterest income and cone noninferest expense used 1o caltiul e com ratiod inthe appendix
Moninterest Income and Expenses prior to 42 2007 have Deen revised from the amounts previousty reported to reflect the reclassifications descriied in the footnole to Table 1 of the fourth gquarter 2017
eamings release

Crong eMciEncy ratid 5 3 non-GAAR Ainandal MEasre, Wi CompUtE our cant EMcency ratio &5 e ratio of cons nonirtersst BXPENSE 10 the Sum of cant net nterest incam e and cone nonintenest income
Recondiliation of the companents of our core eficiency ratio 10 comparable GAAP medires e provaded in (e appengi

‘ ~m\ First Hawaiian, Inc.

Branch Presence Financial Overview — 4Q 2017 ¥TD ($ billions)
62 | Market cap $4.0| |Loans $12.3 |
branches
Kaua
. | Assets $20.5| |Deposits $17.6 |
o9 R NIM A Efficiency
oy " Since 4Q 2015 Ratiol ROATCE? 41.68)
Miihau "’.‘(:1 hiclokai
i 28 bps
Haonalulu . ..Mau' 25 bps 48.7 % 14.9 %
A 47.0% 138%
Saipan g
L K ’
ahoclawe .‘.
o % isimd ® .
uenm FHE  Top B " FHB  Top rn' FHE  Top )
Quartile’ Quartile’ Quartile’
Cost of NALs / Dividend
Company Highlights Deposits Leans Yield
¥ QOldest and largest Hawaii-based bank 0.25% 0.26 % 0.38 %
¥ Full service community bank with complete suite of preducts & ' 306 %
senvices 2 49
¥ #1 deposit market share in Hawaii since 2004
¥ Largest Hawaii-based lender across all categories
v $13.5 bn assets under administration as of 4Q17 & more than 0.08%
48mm transactions processed by merchant services in 2017 -
¥ Proven threugh the cycle and top quartile eperating ) FHE ’ Top ' FHE ! T FHE ' o

. Top Tol
performance Quariie” Suartiie Quartile”™

Soure: Public flings and SNL Financisl 35 of 2-Feb-2018
Mote: Financial data a5 of 31-Dec-17. Maket data a5 of 29-Jan-18. NIM change based on mast recent quaner

(1
2

(5]

)
(3

Top quartiie 15 tased on pubiic banks $10-F5000 in 355615 constinued 35 of 31-Dec-16; excludes merger targes

Ratics $hown &6 corg, Corg operaling medures eclute Ceman gains, Sxperdes and one-3me fems, S8 quanedy non-GAAR récondlia@on of com net mcome, coné net inbénst income, Core ronintenest
Intome Bnd cong noninbenst ecpinde in the ppent

Come efficiency ratio is a non-GAAF financial measure. We COMpLLE OUr cone efficiency ratio as the ratio of Core Nonintenest expense 0 e sum of cone net intenest INCOME and COre NONINEnest InCome.
Reconcilation of the cOmponants of our come affcency ralo to comparanle GAAP ME3sUres ae proviced in the appeni

ROATCE (refurn on average tangble common equity) 1s a non-3AAP financial measure. A reconciliation to the comparable GAAP measure (s provided in the appendks.

Feer 2017 ROATCE calculated using estimated net income availaile for common calculated by appiying the YTD 30 2017 effective tax rate to pre-tax income, less prefiermed dvigends in order to adjust
for unusual chames to provisions for income ta«es that many banks recognized in 40 2017



HAWAII IS AN ATTRACTIVE MARKET WITH
STRONG ECONOMIC BACKDROP

The Hawaii economy has remained steady through economic cycles and maintains a favorable outiook

Real GDP {$ billion)

GDP by Industry (2016)

£ First Hawaiian, Inc.

Popula‘tlon (000s)

5753 5764

$74.0 I

20151! 2013:“1 2017E  201BE 201$E

$?T &

Unemployment (Year End)

Tourism accounts for
~21% of Hawall GDP™

Government
21%

Transporation &
WWarehousing
5%

Conslrur.ilnln—
6% [

Relail Trade
7%

Healthcare
& Education  Professional Entertainment
g 10%

Housing Price Index (Year End)

HHI Change: 11.9

1425 1429

20154 . 20168  2017E  2018E  201%E

Visitor Expenditures ($ billion)

6.0 % December 2017 2.0%

4.9 %
6%
3.0%
I I !

20128 2013A 2014A 2015A 2018A 201TA

127

o2t

113

119

104
. .

2012A 2013A 2074A  2015A  2016A

W""

$17.0

$15.9
] I I

20158 2016A  20MTE  2018E - 2019E

SIB 3

Visitor Amivals f[mm) &7 8.9 83 96 a7

Source: Hawaii Deparirment of Business, Economic Developrment & Touriem, Bureaw of Labor Statistics, Federal Housing Finance Agency . and SHL Financial
Hote: Real GOP adjwsts nominal GOP to 2009 dallars. Unemployment and howsing index ane shown as seasonally adjusted . Data current a5 of 31-Jan-17
0 Based on $15 Ton of 2016 vistor spending scconding to the Hawail Tounsm Autharity



p THE CLEAR LEADER IN HAWAII MR First Hawaiian, Inc.

The banking market in Hawaii is dominated by local banks with the top 6 banks accounting for ~97% of deposils;
First Hawaiian is the clear leader among its Hawaii banking peers based on size and operating performance

i | NTRAL - % HAWAN
. P %Hc W Territorial NATIONAL

#7S First Hawaian, Inc. 461 Bank of Hawaii AMERICAN K ¥ Savings Bank BANK
Eranches &2 69 51 35 30 14
FTEs 2,200 2132 1,115 08 276 172
Assets (Sbn) $205 #1741 6.8 e 320 0.7
Loans [$bn) 123 8 4.7 38 15 0.4
Deposits (Sbn) 17.8 14.9 5.6 5.0 16 0.5

2017 ROATCE 14.9%/1. (@ 15.2% 13.1% 9.5% T.2%M 3.1%
2017 ROATA 1 22042 1073 1,03 0.8g% 0884 0.27

— 2%

B Commercial
Commercial RE
B Residenlial RE

B Consumer &
Ohher

Loan Portfolio

Transaction
Accounts

W Savings / MMDA

B Time Deposits

Deposit Portfolio

Rank #1 #2 #3 #4 #5 #6
Share 36.5% 31.4% 13.1% 11.1% 3.5% 1.4%

Sources: SNL Financial, FOIC and company tlings
Hete: Ealance sheet and income statement data as of 31-Dec-17. Loan and ceposit porfalie mi based on reguiatony flings 2 of 30-Sep-17. Depost markef share and branches as of 3-Jun-17
(1} ROATCE {refum on average tangibie common equity) and ROATA jrelum on average tangible asets) ae non-GAAP financial messunes. Feconcilations to the comparable GAAP measwres are peonided
in the appendix
(2Zy FHE ROATCE and ROATA shiwn 35 COMe. COré edclusss Cetan edpentes, qains and one-ume items, See annud non-GasP reconciliabion of come net income in the appendis 6
3 BOH ROATCE and ROATA eciude g o 53k of 30,000 Visa Class B shares A E125mm and adotiona intom e tax expense of $3.6mm a3 a result of the Tax Culs and Jobs At
4} CPF and TENK ROATCE ang ROATA exciudes addional income tad eqperses of $74mm and $2 1mm, respictively, &5 3 result of the Tac Cuts and Jobs Act

Hawaii
Deposits

p STEADY REALIZED & FORECASTED BALANCE
SHEET GROWTH

£ First Hawaiian, Inc.

High Quality Composition (4Q17) Recent Growth Profile ($bn) 2018 Outlook

Leases

1%

15 = High single digit growth in
c'ﬁ“ residential, CRE and
Construction
§107 $11.5 S 12.3
« Mid-single digit growth in
consumer
« Low single digit growth in C&l
Construction * Maintain credit quality
5% Yield: 3.929%(0 2015 2018 2017
Neninterest Excluding Public Deposis
Bearin &
2% Gm'“ « Target deposit growth to fund
$720 5 14.6 s 15.2 incremental loan demand
2 F,ﬁ;‘::;t = Focus on deposit growth from
8 Bearing individuals, partnerships, and
& 52% corporates
(a1
« Manage public deposit costs and
F;lgéﬂ customer relationships
Cost: 0.32%
2015 2018 2017

Source: Fublicfiings and SML Financial
Mote: Financial data as of 31-Dec-17
9 Annualized for the three months ending 31-Dec-2017 7



STRONG PERFORMANCE THROUGH THE CYCLE

‘ ) First Hawaiian, Inc.

Consistent Deposit Growth ($bn) Steady, Balanced Loan Growth ($bn)

SOI7 ¥YTD Cost of

Daposds: 0.25% #1786
: CAGR: 88% CAGR: 8.5% $123
‘07 ‘08 09 10 "1 "2 13 14 "5 16 7 07 ‘0B ‘09 10 "1 "2 13 ‘14 '"15 16 17
Through the Cycle Credit Performer Strong Expense Mgmt. Culture("#  Consistent Record of Profitability!1(2.8)
3.50% NPAs & 305/ 5.0% - Efficiancy Ralio ROATCE
Loans + OREQ ! . 16.0%
3.00% 14.9%
o 13.8
250% - 60.0% 14.0%
2.00% - 0. . 55.0% 12.0%
1.50% | 0.16% 50.2% 12.0%

S0.0% - 5 - o
1.00% - 0.63% 1 A6.7% 47.0% oo
0.50% 45.0% :
0.177%
0.00% -

L " il [ l " i L} " L] [l 400% | B'O% !
06°07'08'09'10'11'12"13'14°15'16 17 M1 M2 M3 4 M5 16 7 1 M2 13 14 15 e 17

=m=Firsl Hawaiian, Inc. Public LS, Banks with $10-350bn of Assets

Source: Public filings and SML Financial as of 2-Feb-2018

Mote: Financial data as of 30-Sep.17. $10-$500bn banks constituted as of 31-0ec-16; excludes rmenger targets

(1) FHB ratins shown as core. Core excludes certan gains, espenses and one-time items. See annual and guarterty non-GAAP reconciliations of core netincome , core net inkerest income., core
noninterest income and core nonmterest expense used to calculkate core ratiosin the appendc

(2) ROATCE (return on average tangible common eguity) is a non-GAAP financial measures. A recondliation o the comparable GAAP measure is provided in the appe ndix

(3} FHB dividend payout ratio based on core 4017 LTM eamings and a $0.88 per share cash dividend for the lazt-teeive months ended 31-Dec-17.

(4) FHE afficiency ratios prar o 2017 have been revised from the amounts previoushy repored o reflect the reclassfications of noninterest income and expenses descnbed in the footnote o Table 1
of the fowth quarter 2017 eamings release

(5 Peer I017 ROATCE calculaed using efimated net meome aviilabie for comeman computed by applying the YTD 30 2017 efectse tod rate 1o 2017 pre-txe incame, less prefemed doidends in 3
order to adjust for unusual charges to provisons for income taxes that many banks recognized in 40 2017



)

SUSTAINED, CONSISTENT TRACK RECORD OF i )
STRONG PROFITABILITY el

Focused on maintaining peer leading profitability through stable, consistent growth

Consistent Core Earnings ($mm)( Low Earnings Volatility 12
cnm 256%
19.0%
5217 $ 230
198 §i97  $205 202 gigg
Consistent
Eamings 4.4 %
First Hawalian, Inc. Public U.S, Banks with
2011 2012 2013 2014 205 20186 2017 $10-350bn of Assels
Year Ended December 31
ROATAML3).4) ROATCEM.3114)
1.50% 1.39%, 16.0% 14.9%,
1.30% 1.31%
14.0%
1.25%
Peer 12.0%
Leading p—
Profitability il 10.0%
0.75% T T T 8.0% T T T
2011 2012 2013 2014 2015 20M6é 2017 2011 2012 2013 2014 2015 2016 2017
Year Ended December 31 Year Ended December 31
=@—=First Hawalian, Inc. Public LS. Banks with $10-550bn of Assets

Souwre: Public Mings and SNL Financial , 35 of 2-Feb-2018

HNod
]

(]
3

4

e Financial data as of 31-Dec-17. $10-$5000 banks cansbhuted &5 of 31-0ec-16; sxciudss marger tamgets
FHE measures shown s core. Core exhides certain gains, expenses and one-0me items. See annual and quartery nan-GasP reconciliations of core net income, core net interest Income, care noninirest
income and core nonint2rest experse wsed to caktulate core ratios in the appencdx
wialatiity of eamings calcuated a3 he standand deviation in the changs in eamings between 2011-2016
ROATA [fEILIM ON SVErage angitle Assets) and ROATCE (TEUrm of 3verage Langible COmMmOon equity) e nonGAAR NNandial ME3sUres. A reondiliation Lo Ihe COMparahie GAAP MEASUES e prowider in the
appendisx
Peer 2017 ROATCE and ROATA, ane calcusated using estimated net income avallatie for common computed by 20phing the ¥TD 30 2017 effectrae tax rate 50 2017 pre-ta income in onder 10 adjus for a
ungsudl Changes 1 prindsons for INCome taes that many tanks recognzed in 42 2017

ONGOING CAPITAL DISTRIBUTION WITH FUTURE
OPPORTUNITIES

Robust capital levels and strong capital generation support an attractive refurn opportunity for shareholders
through organic growth, dividends and / or share repurchases("

‘- ~m\ First Hawaiian, Inc.

Robust Capital Position Aftractive Dividend Yield!®
= Tier 2 3.3%
NET1 13.8%
mCET1 1.8%
First Hawaiian, Inc. Public LI.5. Banks with
$10-850bn of Assels
Dividend
Payout Ratio @ 53% 36%
Dividend Per Share
_,)M %4
$0.22 $0.22 $0.22 $0.22
$0.20
First Hawaiian, Inc, Public U.S, Banks wilh
$10-350bn of Assels T 1
201604 201701 201702 201723 201704 201801
Tier 1 Leverage 8.5% 9.5%

Source: Public filings and SHL Fmancial as of 2-Feb-2018

Note: Financialdata asof 31-0ec-17. $10-$500n banks constiuted as of 31.Dec-16; exchudesmerger targets

0 Dividends and share repurchases are subject to approval of FHI's board of directors, future capital needs and regulatory approvals

@ FHE dividend payoutratio based on4Q17 LTM core eammos and 3 $0 B8 per share cash dividend for the last-twehve manths ended 31-Dec-17. Peer dividend payout ratio calculated using
estimated net imcome available for cormmon calculated by applying ¥ TD 30 2017 effective tax rate to 2017 pre-tax income, less preferred dividends in order to adjust for unusual charges ta
provisions farincome taooes that many banks recognized n 40 2007 ‘1 0

@ Cividend yield (MRQ) based on 10 2018 declared dividend of $00.24 and market data as of 29-Jan-18



p WELL POSITIONED IN CURRENT ENVIRONMENT

‘ ~m\ First Hawaiian, Inc.

o Rising Interest Rates

* Balance sheet positioned for NIM improvement from additional rate increases and higher
long-term rates

o Reduced Tax Rate
* Estimate effective tax rate in 2018 of ~26%

* Additional tax optimization strategies available

€© capital Distribution

* Already strong annual capital generation, enhanced by tax reform

= Ability to consider increasing dividends andfor share repurchases, subject to receipt of
necessary regulatory approvals

Drivers of Returns and Shareholder Value

11



BALANCE SHEET POSITIONED FOR NIM
IMPROVEMENT IN RISING RATE ENVIRONMENT

‘ ~m First Hawaiian, Inc.

Improving NIM Positioned for Rising Rates
150 % - ;
3.29% * ~ 30% of loan porifolio indexed to 1 or 3 month Libor
348 % 322 %3.23 %
3159318 %
3.04 % 3,02 % + 98% of balance sheet funded with deposits
J00% e
2.80% 3.00 % 302% 5 g5 0 2.80% + Hawaii has experienced lower deposit costs and had a
2.88 % 2.87 % . .
T % i o ST 1 lower deposit beta in the last rate cycle
250 % " § $129 s
$123 NIl Benefit From
5120 & Hikel
s116 S117 Rate Hik
280% 1 11.3%
V Ml Senstivity +200bps
/ NIl Senshivity +100bps
1.50 % -
7.4%
1.00% -
4.5 %
0.50 % |
-0 L N |
4015 1016 2016 3016 4016 1017 2017 3Q17 4017 Stalic B/S Dynamic B/S Public U.S. Banks with
310-350bn of Assels
Met Int Inc. ==m@==Earming Asset ield Cost of Deposits sse=NIM First Hawaiian, Ine.

Soirce; Public ilings and SHL Financial
Note ¥ 10-$50bn banks consbibuted as of 31-Dec-16; excludes merger tangets

L Sengtvity results from 30-5ep-17 requiatory filings. FHB results based on instantaneous shift in rates, $10-530bn bank results on an 3 repanted bass (nclude s both mstantaneous and wan-‘unn 2
rale shock scenanos based on reporting)

TAX RETURN IMPACT AND OPPORTUNITIES

‘ ~m First Hawaiian, Inc.

Estimate effective tax rate of 26%, down from 37.2%(" in 2017

| |

Invest in Business Accrues directly to shareholders
+ Our people; + |ncreased return profile
increased minimum . . :
wage « Generates incremental retained earnings
+ Accelerate strategic « Provides opportunity to consider further capital return
initiatives — Dividend increase
— Digital platform — Share repurchase

— Branch network

M Primarily adusted for the $47 6 million chargs to provision for incoms taves in 40 2017 dus to revaluation of certain tax-related assets due to the passage of the Tax Cuts and 13
Jolkes At



2018 OUTLOOK

‘ ~ First Hawaiian, Inc.

DRIVER 2018 OUTLOOK COMMENTS

« Increasing visitor arrivals and spending expected to continue (six consecutive years

HAWAIl ECONOMY Cgr"o';';[':d of improvement through 2017); ongoing strength in underlying fundamentals of
Hawaii real estate market
LOANS
: ; High Single
Residential S5 » New mortgage lending model is contributing to increased production volume
Digit Growth
CRE & High Single i —_— . . .
Senstiistion Digit Growth Good pipeline and lending opportunities in Hawaii, Guam/Saipan and US mainland
Mid-Single . ; A "
Consumer Digit Growth Continued growth in indirect auto portfolio, but at a moderated level
cal Low Single + Moderate growth, partially offset by payoff or refinance of SNC loans due to strong
Digit Growth economy
; * Balance sheet positioned for NIM improvement from additional rate increases and
NN Insreasiig higher long-term rates
EFFECTIVE TAX ~26% + [Estimate an 11 percentage point decrease from adjusted 4Q 2017 effective tax rate
RATE of 37.2%!1) due to tax reform
CAPITAL 9.1% * Reduced tax rate will provide cpportunities for additional capital distributions,
DISTRIBUTION Dividend including dividend increases andfor share repurchases, subject to receipt of
Increase necessary regulatory approvals

) Primarily adusted for the $47.6 millicn chargs to provision for incoms taxes in 40 2017 dus to revaluation of certain tax-related assets dus to the passages of the Tax Cuts and 14
Jobs Act



APPENDIX

p FULLSUITE OF PRODUCTS AND SERVICES

‘ ~m First Hawaiian, Inc.

First Hawailian is a full service community bank focused on building relationships with our cusfomers

Commercial Lending Sonsumer Lending

Largest commercial lender in Hawai Services provided to individuals and small
52 commercial bankers(2 to mid-sized businesses
Relationship-based lending «  Full service branches, enline and mobile channels
Primary focus on Hawall, additional focus Exclusively in-footprint focus
on California irst morigages, home equity, indirect auto
C&l, leases, auto dealer flooring, CRE., and financing, and other consumer loans
CED
Strong relationships with proven local real

aslate developers

Deposits

#1 deposit markel share in Hawail (36.5%)1
Retail deposit products offered through
branch, onling, mobile, direct channels

Commerclal depesils, freasury and cash m First Hawaiian, Inc.
management products !

Hawail state and municipal relationships

Wealth Management Merchant Processing
$13.5bn of ALIA and 44 financial advsors™™ | - Largest merchanl processor in Hawrail
Personal serdces include financial planning, Spans Hawali, Guam and Salpan
insurance, lrust, estate, and private banking | - Owver 6,000 lerminals processed
Institutional services include investment ~44 . Tmm transactions in 2017
management, retirement plan . i i h all major LS. card
administration, and custody companies and selecl foreign cards
Mulual funds provided by Bishop Sireel
Capital Management

(1) Source: FOIC asof 30-Jun-17 £
(2) Asof 31-Dec-17



GROWING, LOW-COST CORE DEPOSIT BASE

‘ = First Hawaiian, Inc.

Strong brand, deep ties to the community and a leading market share position
have driven an attractive, low-cost deposit base

Consistent Depeosit Growth ($bn) Deposit Portfolic Compesition (4Q17)

$17.6 ~13% of Total
216.8 Deposits are
516.1 Public Deposits

1
I :
$14.7 =
31386
5129 2
3122 fo l
$1B_2$1D.5
0.4 Deposits: $17.6bn
38.9 891 : 4Q17 YTD Deposit Cost: 0.25%
e
Best-in-Class Cost of Deposits
3.50 %
3.00 %
2.50 %
2.00 % 1.92 %
1.50 %
1.00 %
0.50 % - 0.87 % 0.25 %
. . § § : 3 =%
s

‘05 06 07 08 ‘09 0 11 M2 3 "4 e T ‘05 '06 '0OF7 ‘08 '0% 10 1 M2 13 "4 "5 16 17
Year Ended December 31, Year Ended December 31
=== First Hawaiian, Inc. Public U.5. Banks with $10-350bn of Assels
Spurce: Pubhbc filings and SML Financsal, as of 2-Feb-2018 17

MNaote: Financial data as of 31-Dec-17.$10-550bn banks constituted as of 31-Dec-18; excludes merger targets



STEADY ORGANIC GROWTH AND BALANCED
LOAN PORTFOLIO

Steady through the cycle organic foan growth and balanced loan portfolio
with attractive forward growth opporiunities

Steady Loan Growth ($bn} Balanced Loan Portfolio (4Q17)

"\ First Hawaiian, Inc.

Well positioned to 23

serve clients during $115
the financial crisis

05 '06 07 08 09 0 11 M2 3 14 15 16 "7

Year Ended December 31,

) $10.7 umere
e $10.0
845
$9.0 ;
8.3 563
s8.0
$6.4 adas Loans: $12.3bn
56.0 4Q17 YTD Loan Yield: 3.87%
Growth in All Categories (2013FY — 4Q17 CAGR)
i
1 101 %
: 8.7 %
| T3%
6.5% I

I
I
1
1 23%

: BB B : L |
1
}
1
1

o Total Commercial Commercial Residential RE Consumer
RE
Deposits 70% 71% 72% 84% 78% V9% 69% TO% 70% 68% 67% 69% V0%

Source: Public filings and SML Financial
Mote: Financial data as of 31-Dec-17
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p PROVEN, CONSISTENT, AND CONSERVATIVE A First Hawaiian, Inc.

CREDIT RISK MANAGEMENT

Strong through the cycle credit performance driven by conservative approach to credit risk management

NCOs f/ Average Loans NPAs + 90s / Loans + OREO
1.50% 2.50%
2.00%
1.00% 2.50% -
1.50% -
0.50% - 0.21%
._..a' 0.14% 1.00% | 0.16% 0.63%,
- IJ.EIEI% 1 0_121?-“
0.00% - 0.00% -
‘o6 07 '08 '0% 10 M1 M2 M3 "4 15 M& "7 ‘06 '0OT 08 '0% M0 11 12 M3 M4 15 M6 1T
Year Ended December 31 Year Ended December 31
Reserves / Loans Reserves / Non-Accrual Loans
2.50% 75.0% ;1.4!
=
20.0x 7
200% 14.0x
150% 1.43%
’ -'—""-I—.—--""?:;'E‘ “—'--..‘_‘__1-'12"!’-- 10.0x
1.00%
0.50% T T T 0.0x - T
'‘oE 07 '08 0% 10 M1 M2 "2 "4 15 "Me "7 ‘06 0T 0B 09 10 11 M2 13 "4 15 16 17
Year Ended December 31 Year Ended December 31
=== First Hawalian, Inc. Public U.S, Banks with $10-350bn of Assets
Spurce: Pubhkc filings and SML Financaal, available as of 2-Feb-2018 19

Mote: Financial data as of 31-Dec-17.$10-$50bn banks constituted az of 31-Dec-18; excludes merger targets



OPERATING LEVERAGE THROUGH PRUDENT
EXPENSE MANAGEMENT

‘ ~m\ First Hawaiian, Inc.

Well Managed Core Noninterest Expense ($mm )& Non-Interest Expense [ Average Assets(h3
CAGR:1.5% = 3.50%
s3z7 S 342
312 301 goee S04 3.00%
2.50%
2.04%
1.87%
2.00% T78%  1.74%  1.74%  4.71%  1.71%
——— =
. i . i . 150% -
"1 "2 "3 "4 "% 16 "7 2011 2012 2013 2014 2015 2016 2017
Year Ended December 31, Year Ended December 31,
= Core Moninterest Expense ~—®—Efficiency Ratio Efficiency Ratioi.i2143)
Driving Future Operating £5.0%
Leverage

60.0%
*  Improving margins and benefit from rising rates 55 0%

50.2%

*  Additional operating capacity

S00% 4579 46.8%  4s4%, 47.9% 47.9% 4700
* Scalable fee businesses 45.0%

* Close management of expenses through transition 40.0% - ! ; ) . ) .
2011 2012 2013 2014 2015 2018 2017
Year Ended December 31,
= irst Hawaiian, Inc. Public U.S. Banks with
Spurce; Pubkc filings and SNL Financal, asof 2-Feb-2018 $10-350bn of Assets

Mote: Financial data as of 31-Dec-17_%10-$50bn banks constituted as of 31-Dec-16; excludes mergertangets.

(1) FHE measures shown as core, Core excludes certain gains, expenses and one-tme items. See annwal and quanery non-GAAF reconalianons of core net income, core net nterest income, core
noninterestincome and core naninterest expense used to calculate core ratios in the appendix

(2) Core efficiency ratio is a non-GAAP finandal measure We compute ouwr core efficiency ratio as the ratio of core nonintenest sxpense to the sumof core net mterestincome and cong noninbere st
income. Reconciliabion of the cornponents of our core efficiency ratio o comparable GAMP measures ane provided in the apaendix

(3 FHE noninterest expenses and efficiency ratios peor to 2017 nave been revsed from the amounts predousty repored (o refiect the eclassificalons of noninterest income and expenses descried in the 20
foomate to Table 1 of the fourth quarter 2017 eamings release



HAWAII BANKS HAVE A SIGNIFICANT DEPOSIT
ADVANTAGE

Hawail banks experience more favorable deposit behavior across alf rate cycles; Hawaii banks experienced a
deposit betal” of ~34% vs. ~47% for broader U.S. banks during the last rising rate cycle

‘ -~ First Hawaiian, Inc.

§.00% -
550% -
5.00 % - / \
450% 4 F

4.00% - ! \
3.50% - /
3.00% 1 ! 3
¥ J 137bps \

250% - ¥ J Funding

7 Advantage \ 13bps Current
Funding
Advantage
1.20%
-

2.00% -

150%

1.00% -
0.50% 4

0.00% -

004 2005 J006 2007 2005 2003 2010 2011 2012 2013 2014 015 2016 017

— Hawali Banks® LS. Banks® == == Fed Funds

Source: SNL Financial and the Federal Reserve website

% Depositbeta is defingd 2 the change in depositcosts 25 a percentage of the change in Fed Funds over 3 paricular penod, Deposit cost uses staing point (2004) to peak (3007, ane quarter kg
= |Includes First Hawaiian, Bank of Hawaii, Amercan Savings, Central Paafic, Temtonzl Bancorp, Hawai Mational, 4017 cost of deposits based on public comp any reported inforrmation, 4017
excludes private comparses and undisdosed pubkc company information

@ Includes 2l 5. bank holding campanies excluding Hawaikbased banks. 4017 cost of deposits based on public company reparted information as of 1431718, 4017 excludes private companies $hq
undisclosed public company informatson as of 13118

GAAP TO NON-GAAP RECONCILIATION

‘ ~m\ First Hawaiian, Inc.

We present net interest income, noninferes! income, noniferest expense, nel fncome, earmings per share and the related ratios described below, on an adjusted. or
“core,” basis, each a non-GAAP financial measure. These core measures exclude from the corresponding GAAP measure the impact of cerfaln tems that we do not
beleve are representative of our Mnancial results. We believe that the presentation of these non-GAAF Minancial measures helps ientiy underlying trends in our
business from period to period that coukd otherwise be distorted by the effect of certain expenses, gaing and other Rems inc (uded i oUr operating resuls.

Core net interest margin, core refurn on average tofal assets and core relurn on average folal stockholders' equily are non-GAAP financial measures. We compute our
core net interest margin as the rafic of core net inferest Income to average eaming asselts. We compitfe ourcore refurm on average tolal assels as the rakic of core net
incame to average total assefs. We compute our core refum on average total stockholders’ eguity as the ratio of core nel income to average stockholders' equity.

Core effickency ratio is a non-GAAR financial measure. We compute our core efficiency ratfo as the ratio of core nonimersst expense fo the sum of core net inferest

Income and core noninterest income.

Return on average tangible stockhoklers equiy, core refurn on average langible stockholders' equity, return on average fangible as sels, core retum on average
tangible assels and tangible stockholders' equity to tangible assels are non-GAAR financial measures, We compute our refurm on average tangible stockholders’ equity
as the ratio of net income to average tangibie stockholders ' equily, which is calculated by spbtracting (and thereby effectively excivding) amounts related to the effect of
goodwill from our average folal stockholders' equily. We compute our core refurm on average fanglble stockholders® equfly as the ratio of cone met income fo average
tangible sfockholders' equity, which is calculated by sublracting (and thereby effectively excluding) amounts refated fo the effect of goodwill from our average total
stockhokders' equity. We compute our returm on average tangibie assels as the ratio of nef income fo average langible assels, which is cafcuiated by subtracting (and
thereby effectively excluding) amounts related to the effect of goodwill from our average fotal assefs. We compule our core return on average tangible assets as the
ratfo of core net income fo average fangible assets. We compute our tangible stockholders' equity to tangible assels as the ratio of tangible stockhoiders' equly fo
tangible assets, each of which we calcuiate by sublracting (and thereby effectively excirding) amounts related 1o our goodvwill

We Delieve that these core measures provide uselu! information about our operaling results and enhance the overalf understanding of cur past performance and future
perfarmance. Alhough these non-GAAR financial measures are frequently used by stakeholders in the evaluation of a company, they have limiations as analylical
tools and should not be considered it isofation or as & substiute for analysis of our results or financial condition as reported under GAAR. lnvestors should consider our
performance and financial condition as reported under GAAR and ail other relevant information when assessing our performance or financial condition,

The foliowing tables provide a reconciliation of these non-GAAR financial measures with thefr most closely relafed GAAP measures. 99



p GAAP TO NON-GAAP RECONCILIATION - QUARTERLY g2 ciret Hawaiian. inc.

For the Three Months Fnded
December 31, September 30, December 31,

{dollars n thousands, except per share amounts 2017 2017 20016

Met mterest meome § 134,886 5 133319 5 131,250

Core net mterest income (non-GAAP) § 134886 b 133319 $ 131,250

Nonmterest income 5 54,324 5 49,6564 5 50,984

Gaing on sale of real estate 4,255) (2,667) —_

Gains on sale of securities — - {1.516)
Gaing on sale of stock (VieaMasterCard) —_ —_ —_

Clore nonmterest meome (non-GAAP) g 20,069 3 46,997 5 49465

Nonmterest expense § 59,850 b3 84,784 5 B d60

One-time tems'’ (4.073) {543) (583)
Care nonmnterest expense (non-GAAP) g 85,777 £ 84,241 £ 83,883

et meome 5 11,654 5 58363 5 56,552
CGams on sale of real estate (4,255) (2667) —
Gaing on sale of securities —_ —_ (1,516)
Gams on sale of stock (VeaMasterCard} — — —
Onetime items' 4,073 543 583

T reform bill 47,598 — —
Tax adju stments'™) 63 301 382
Tatal core adjustments 47479 (1.323) (551}
Core net mcome (non-GAAP) H 59,163 5 57,040 5 56,001

Core basic eamimgs per share (non-GAAP) 5 042 b .41 5 040
Core diluted eammgs per share (non-GAAP) § 042 5 041 5 0.40

(1) Cmetise items inelusde salanes and benefits stemming fromm the 2017 tas reforn bill andintbial public offering related eoste .
(¥ Eepresents the adjustenents to net income, tax effected ot the company’s effectve tax rate for the respective peniod, sxcluzve of cae-time ta reform bill expence

23



b GAAP TO NON-GAAP RECONCILIATION - QUARTERLY £ .ot howaian

Inc.

For the Three Months Ended

December 31, September 30, December 31,
{dollars = thousands, except per share amounts) 2017 2017 2016
Income Statement Data:
Met income 3 11,684 - 58,363 % S6,552
Average total sockholders' equity 3 2,570,704 z 2,564,563 i 2,507,514
Less average goodwill 905,492 205492 L05.492
Average tangible sockholders equity i 1,578,212 3 1,563,071 i 1,512,022
Average tolal assets 3 20,193,919 3 20,109090 3 12778918
Less: average goodwill 905,492 $05.492 995,492
Average tangible assds 5 19,198,427 S 19,113,598 % 18,783 426
Retum on average total dodiholders equity™ 130 % 203 % 297 %
Return on average tanghle sodtholders’ equity (non-Gasr)™ 294 % 1476 % 1488 %
Retumn on averape total assetd" 0.23 % 115 % 114 %
Retumn on average tanghble assets (non-GAAR)Y™ 0.24 121 % 1.20 %
Aperage dockholders equety to averape sesete 12,73 % 1275 % 1268 %
T anghle average 2 ockholders’ equity Lo tangible average assets (non-GAAF) 220 % 221 % E05 %
t  Annualizedfor the three months ended December 31, 20017 and 2016, andthe three mionths ended September 30, 2017
As of As of As of
December 31, September 30, Decem ber 31,
017 1017 2006

Balance Sheet Data:
Tatal gockholders sqaty -4 1532 551 £ 2,581,858 5 2476485
Less: goodml] B95.492 S5 450 G549
Tangtle stockholders' equty -4 1,537,059 H 1,586,366 £ 1,420,993
Total aspets § 20,549,461 £ 20,565,627 % 15,667,829
Less: goodml] 995,491 HH5.452 95492
Tangitle aszerz 5 19 5535969 5 19,570,135 i 18,666,337
Shages eutdandng 139 588,782 139,586,282 135,530,654
Total mockholders’ eqaty to total assers 1232 % 1255 % 1260 %
Tangtle steckhelders' equity to tangible asmis (non-GAATF) THE ann % T8 %
Bock value per share 14 18.14 £ 18.50 4 17.75 24
Tangtle book value per share (non-GAAF) % 1101 £ 11.36 £ 1061

p GAAP TO NON-GAAP RECONCILIATION - ANNUAL

m First Hawaiian, Inc.

As of and for the Twalve Months Ended Dacambaer3i,

{Deliars in milliens,

axcept par share data) 2017 2015 2018 2014 2013 2012 2011

Wet Income 1837 $2130.2 $2138 £1187 $1145 £211.1 $199.7

Avierage Total Stockholders Equity $25383 $2568.2 £2,7358 $2.6994 £28874 52 B64.2 $2. 6406

Lezs: Average Goodwill 995 5 985 .5 9855 985.5 9855 8855 995 5
Average Tangible Stockholders” Equity 15428 $15727 §1,740.3 $1,7029 §1,672.0 §1,668.7 $1,645.1

Total Stockhalders’ Equity 25328 2478 5 273849 26750 28511 2 B54.2 26774

Less Goodwill g5 s BEs 5 8855 9855 855 B8RS 3 2855
Tangible Stockholders” Equity $1,537.1 14810 $1.741.4 $1,6795 £18558 $18587 16818

Average Total Assets 19,8428 1893347 18,785.7 17,4832 16 6536 16 0857 15,2468

Lezs: Average Goodwill 895 5 8855 4855 985.5 8855 8955 895 5
Avarage Tangible Assets §169473 $183392 ST TH02  $164577F 515 658.1 $15050.2  $14.261.3
Total Azsets 20,5485 19661 8 18,3527 18,1337 171188 16 B46.T 15,8394

Less Goodwill |55 BE5 5 88535 8955 85 5 Bas S 2855
Tangible Assets §18,5540 $186883  $18.35T2  $17.1382 $16.1233  $15851.2 $148439
Feturn on Average Total Stockhabders’ Equity T 4% B36% TEI® 9.02% B.04% T92% 7.56%
Raturn on Average Tangibla Steckholdars’ Equity (nen-GAAR) 1191% 14.64% 12.28% 12.72% 1283% 1265% 12.14%
Raturn on Average Total Asssts gz 1.19 1.14 124 128 131 13

Return an Average Tangible Assets

{non-GAAP) 047% 1.26% 120% 131% 137% 140% 1.40%

MWote: Totals my Aot sum due 1o rounding 25



p GAAP TO NON-GAAP RECONCILIATION - ANNUAL

‘ ~m\ First Hawaiian, Inc.

Forthe Fiscal Year Ended December 31,

(Doallars in milliens,

except par share data) 207 2016 2015 2014 2013 2012 2011

MeT InTere st IneD e §$5288 Fa401 7 £481 3 £443 8 £4390 £447 5 £4700
Accounting Change (ASC 310 Adjustrment) - - - - (4.3) - -
Earty Buyout on Lease - = - (3.1y - - -
Early Loan Termination» - = (4.8) - - - -
Core Nét Intérest Income (Nen-GAAF) §528.8 4917 $456.5 §440.7 $434.7 $447.5 $470.0
Moninterest Incomat® $ 056 $2E0 gnon £2160 £214 4 £218.1 $3002
Gain gn Sale of Securities - 14.6) 7.7 - (0.2) [1E.T) .7
Gain on Sale of Stock (VisaM asterCard) = (2.7 (4.6) {20.B) (1.1) - -
Gainon Sale of Bank Properties [&.9) - (34 - 0.4y [B.4) =
Cher Adjustrments@ - - {7.5) - - - {0.9)
Core Noninterest Income (Non-GAAF) $198.7 $1988 $195.9 §195.1 $202.7 $196.0 $197 6
Moninbérest Expense? $3E $3373 3273 £304 4 £296.7 £201.9 $£23117
Mon-Racurming [terms® (5.5) {6.2) - - (0.7) (0.7} -
Core Noninterest Expense (Non-GAAF) § 3421 $331.1 £3273 £304.4 £266.0 $301.2 $311.7
Met Incorme £193.7 2302 £2138 £1B.T £214 5 £21141 $198.7
Accounting Change (ASC 310 Adjustment) = - - - (4.3) - -
Eary Buyout on Leagse - - - a.n = - =
Early Loan Termination = - (4.8) - - - -
Gainon Sale of Securities - {4.8) n - 0.2y (6.7} (1.7)
Gainon Sake of Stack (VisaM asterCard) - 22.m (4.6) {208y (1.1} - -
Gainon Sale of Real Estate (6.9) - (3.4) - (0.4} (E4) -
Chier Adjustments@us - - 17.5) - - - §0.9)
Hon-Recumng [emst 54 6.2 - - 0.7 or -
Tax refomm Bil 476 - - - - = E
Tax Adjustrents™ 0.6 an 10.6 R ] 58 B 1o
Total Core Adjustrments 48.7 (13.1) (17.5) {15.00 (8.5} (14.3) {1.7)
Cora Net Incoma (Non-Gad Py §2304 $2171 51963 20186 2050 $196.7 £198.0
Core Basic EPS (Hon-GAAF) § 185 $1.56 $1.41 $145 $147 $1.87 1.8
Core Diluted EPS (Mon-GAAFP) § 166 $1.56 $1.41 $145 $147 $1.57 $1.78

Miobe: Tiolals mary nao? Sum Sue B reunding,

(1) Meoninlenes income and sapen et prioe to 2007 R bésn rivisad o e amounts previously neparid 1 reect e reclassichlions distribid n The fosinobe 1o Table 1 of the fourth quartir 2007 #arming s ned s

[ Adpsiments that are nal maberad 1o our financial results hive ol been presended for certain periods

(3 Other sdfusments include 3 one-trre MasbérCand Sigring borus and & recoviny of 3 v ment il was peevioussy withen down 26
4] Irchudes salaries and benefes slemming from the 207 7 1a refarm Bill and non-rcuming public cOMpany iranstion costs

IS Fepresanks the acustments fo rel incorre, T effacied o the Comgany's efeciyve tad rabe, exchesive of one-lime B reforn bl eepense, forihe respacitve peviod



