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Item 7.01 Regulation FD Disclosure.

First Hawaiian, Inc. (the “Company”), the holding company for First Hawaiian Bank, is furnishing with this Current Report on Form 8-K a copy of
an investor presentation that it intends to use for any investor meetings or related interactions during the months of August and September in fiscal year 2021.
A copy of the presentation also will be posted to the Company’s website (www.thb.com) in the Investor Relations section.

Pursuant to Regulation FD, the presentation materials are furnished as Exhibit 99.1. The information in this Item 7.01 and Exhibit 99.1 shall not be
deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the
liabilities under that Section, and shall not be deemed to be incorporated by reference into any filing of the Company under the Securities Act of 1933, as
amended, or the Exchange Act except as expressly set forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits
(d) Exhibits

Exhibit No. Description

99.1 Presentation Materials
104 Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.

Date: August 9, 2021

FIRST HAWAIIAN, INC.

By:

/s/ Robert S. Harrison

Robert S. Harrison
Chairman of the Board, President and Chief Executive Officer
(Principal Executive Officer)
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DlSCLAIM ER @ First Hawaiian, Inc.

Forwarad-Looking Statements

This presentation contains, and from time-to-time in connection with this presentation our management may make, forward-looking statements
within the meaning of the Private Securities Litigation Reform Act of 1995. These forward looking statements reflect our views at such time
with respect fo, among other things, future evenls and our financial performance. These statements are often, but not always, made through
the use of words or phrases such as “may,” “might,® “should,” “could,” “predict,* “potential,” “believe,” ‘expect,” “continue,” “will, " “anticipate,”
“seek,” “estimate,” “intend,” ‘plan,” “projection,” “would,” "annualized,” and “outlook,” or the negative version of these words or ather
comparable words or phrases of a future or forward-looking nature. These forward-looking statements are not historical facts and are based
on current expectations, estimates and projections about our industry, management s beliefs and certain assumptions made by management,
and any such forward-looking statements are subject [o risks, assumptions, estimates and uncertainties that are difficult to predict, Further,
stalements about the potential effects of the COVID-19 pandemic on our businesses and financial resulls and conditions may constitute
forward-looking statements and are subject to the risk that the actfual effects may differ, possibly materially, from what is reflected in those
forward-looking statements due (o factors and future developments that are uncertain, unpredictable and in many cases beyond our control,
including the scope and duration of the pandemic, actions taken by governmental authorities in response to the pandemic, and the direct and
indirect impact of the pandemic on our customers, third parties and us. Aclual results may prove o be materially different from the resuits
expressed or implied by the forward-looking statements. Factors that could cause our actual results to differ materially from those described in
the forward-looking statemenis, including (without limitation) the risks and uncertainties associated with the ongoing impacts of COVID-19, the
domestic and global economic envirenment and capital market conditions and other risk factors, can be found in our SEC filings, including, but
not fimited to, our Annual Report on Form 10-K for the year ended December 31, 2020, and our Quarterly Reports on Form 10-Q for the
guarters ended March 31, 2021 and June 30, 2021, which are available on our website (www.thb.com) and the SEC's websile (www.sec.gov),
Any forward-looking statement speaks only as of the date on which it Is made, and we do not undertake any obligation to updale or review any
forward-looking statement, whether as a result of new information, future developments or otherwise, excepl as required by applicable law.

Use of Non-GAAP Financial Measures

The information provided herein includes certain non-GAAP financial measures. We believe that these core measures provide useful
infarmation about aur operating results and enhance the overall understanding of our past performance and future performance. Although
these non-GAAP financial measures are frequently used by stakeholders in the evaluation of a company, they have limitations as analytical
fools and sholld not be considered in isolation or as a substitute for analysis of our results or financial condition as reported under GAAP.
Investors should consider our performance and financial condition as reported under GAAP and all other refevant information when assessing
our performance or financial condition. The reconciliation of such measures lo the comparable GAAP figures are included in the appendix of
this presentation.

Other

References to ‘we,” “us,” “our,” “FHI.” “FHB," “Company,” and “First Hawaiian® refer o First Hawaiian, Inc. and its consolidated
subsidianes.




» STATE OF HAWAII UPDATE LA First Hawaiian, Inc.

L S5 22 Sk STATE UNEMPLOYMENTRATE
26 A + June seasonally-adjusted
' \ unemployment rate: 7.7%

191
16.7

OAHU RESIDENTIAL REAL ESTATE

93 102 @ (YTD through 6/30/21)

3.2 + Median single-family home sale price:

L $949k, +21% vs prior year

20 Deo-20 Jan-21 Feb-2t Mar2i Apr-21 May-2i Jundl Jub21 Aug-dt « Median condominium sale price:
$455k, +6.4% vs prior year

Source: hiips./hawaissy 15 com iraveldata =
(1) Avgustdata MTD thecagh 214721 Seurces: US Departresent of Labos — Bureau of Laber Statistics, Henohsld Board of Realtors

STATE OF HAWAIl VACCINATION PROGRESS! STATE OF HAWAII COVID 19 TRENDS

R R R 2 o

PERCENT OF PERCENT OF PERCENT OF
POPULATION POPULATION POPULATION 12+ AVERAGE DAILY TESTPOSITIVITY
INITIATED FULLY FULLY NEW CASES RATE
WVACCINATED VACCINATED (Last 7 days) (Last 7 days)
67.6% 60.5% 70.8% 437.6 6.9%
Source: httos: g Fade g0/ corenay musdseases )19 wha-yhou-should
in-hgwaiEvaccrs a5 of BE21
(1} Totals mchde Jursdiction (s1ate), Federsl Agenay, and Federsl Fharmacy doses Source: hitps-i/hisma-hub hawaii gov/panes/oovid-dashiboard as of £/5/21




» Q22021 HIGHLIGHTS' @R First Hawaiian, Inc.

* Netincome $86.7mm

| Q22021 ‘ Q1 2021
Net Income ($mm) $86.7 §57.7 * Grew loans $151mm (ex PPP)
[iuted B3 ad 0 * Grew deposits $701mm, 1 bp decrease in cost
Net Interest Margin 2.46% 2.55% of deposits
Efficiency Ratio 54.7% 55.5% + Excellent credit quality, $35mm negative
provision expense
ROA / ROATAZ 1.45%/1.51% 1.02%/1.07%
ROE / ROATCE? 12.92%/20.51% | 8.58%/13.51% + Well capitalized: 12.76% CET1 ratio
Tier 1 Leverage Ratio 7.68% 7.90%
CET 1 Capital Ratio 12.76% 12.82% » Declared $0.26 / share dividend
Total Capital ratio 14.01% 14.07%
Dividend?® $0.26 / sh $0.26 / sh
den share share * Repurchased $22.4mm of common stock

(1) Comparisonsto Q12021

(2) ROATA and ROATCE are non-GAAP financial measures. Areconciliation of average tangible assets and average tangible stockholders’ equityto the comparable
GAAP measurementsis provided in the appendix of this slide presentation.

(3) DeclaredonJuly 21, 2021. Payable September 3, 2021 to shareholders of record at close of business on August 23, 2021.
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» INVESTMENT HIGHLIGHTS @R First Hawaiian, Inc.

. Strong, Consistent Financial Performance

. Leading Position In Attractive Market

Experienced Leadership Team

. High Quality Balance Sheet

. Proven Through The Cycle Performance
. Well-Capitalized With Attractive Dividend




p STRONG PERFORMERINATTRACTIVE MARKET

ﬁ\ First Hawaiian, Inc.

Branch Presence Financial Overview — 2Q 2021 YTD ($ billions)
Stbanches  (MarketCap  836) [Loans §13d)
Kauai san (B
% Efficiency
e Oty ROATCE!2). 4} ROATAIZ) (4) Ratio(2)13)
Nihau Molokai
e i 1.4%
Honolulu . Maui 1.3%
Lan '& S
Saipan » e
\ "" Kahoolawe
(O
S FHB  Peer FHB FHE  Peer
MBdEﬂm Medanu;.
Cost of NALs/ Dividend
Company Highlights Deposits Loans Yield ()
v Qldest and largest Hawaii-based bank 18 bps 0.46%
¥ Full-service community bank with complete suite of products & Bl
services
v #1 deposit market share in Hawaii since 2004 =
v Largest Hawaii-based lender ud
v $18.1 bn assets under administration as of 2021 0.07%
¥" Proven through the cycle and outstanding operating -
jbielizclaie T8 edan” s TR Madst

Source: Public flings and S4F Gicbal Markaet Inteligence a3 of J-Aug-2021
Mote: Financial data a8 of 30-Jun-2021. Market data as of 30-Juk2021.

{
)

3
14
]

Feer median (5 based on pubde banks 510-550bn in assets constituted a5 of 31-Dee-2000; exeludes manges tangets.

EHB ratios shown 35 core. Core operating measures exclude cerlain gaing, expenses and ong-time items. Ses annual and quarterly non-BAAP reconcilation of core net incoma, core nat interest incoma,

©OfE NONINMEESE iNOOME ANd CofE RONINIENESE EXPENSE in the appendD:.

Core efficencyratic is a non-GAAP fmancial measure. We compute our core ef ficiency ratio as the ratio of core noninteres! axpense 1o the sum of GofE Ret intefest ncome Bnd CONe NORINCENEST iNCOME.

Reconciiation of the compenents of cur cone efficiency ratio to comparaklie GAAR measures are provided in the appendix.

ROATA (Retem On Average Tangible Assets) and ROATCE (Retem on Average Tangible Common Equity) ase non-GAAF financial measures. A reconcillation tothe comparable FHEB GAAP measues is 5

provided in the appandie,
Dividend yield based on dividend pald in 20 2021 and closing market price as of 30-Juby-2021.




DESPITE NEAR-TERM CHALLENGES, THE =
FUNDAMENTAL STRENGTHS OF HAWAII'S ECONOMY @ First Hawaiian, Inc.

REMAIN INTACT

Hawaii GDP by Industry (2019)() Fundamental Strengths

+ Aftractive destination for domestic and
Visitor spending is ~19% of Hawaii GDP@} international travelers

+ Afttractive alternative for travelers concermed
about international travel

+ Well-developed visitor industry infrastructure

Transportation &

Warehousing + High quality medical care

5%
_ ol + Strategically important
Constiuciion i + Headquarters of US Indo-Pacific Command and
i ' regional component commands: Army, Navy,
i Air Force, Marines
Retail Trade + Estimated total defense spending in Hawaii in
T 2019: $7.5bn @
¥ + The defense economy is the second largest
Healthcars ol sector of Hawaii's economy at 7.7% of state
& Education ; GDP®&
e ; : + Over 50k active duty, Mational Guard and
ETEERION Enterialnment Reserve personnel stationed in Hawai 2

9% 10%

+ Almost 20k civilian employees!2!
I US Bureau of Economic Analysis
@t Based on $17.9bn of 2019 visitor spending according to HawaiDepartment of Business, Economic
Development and Tourism
@ defenseecononmy hawaii gov




STRONG PERFORMANCE THROUGH THE CYCLE

Consistent Deposit Growth ($bn)

‘- ~a First Hawaiian, Inc.

Steady, Balanced Loan Growth ($bn)

2021 Costof
Deposits: 0.07%

I.‘.I? I.'?B 09

10 '11 12 13 14 15

"6

Through the Cycle Credit Performer

18

$20.8

19 20 2{?121

'EI? 03 DQ 1IJ

Strong Expense Mgmt. Culture

cacR: 537

12 13

14

15 16

1?

13

131

19 ‘20 2'2!21

Consistent Record of Profitability'!

3.50%
3.00%
2507
2007
1.50%
1.00%,
0.50%
0.00%

NFPAs+ 308 7
Loans + OREQ

=m=First Hawaiian, Inc.

Efficiency Ratio

70.08 ]

GE.0% 1
60.0% 1
S5.0% 4

o
54.8%

50.0% dﬁw

45.0% 1

40.0%

Source: Publicfiings and S&F Global Market Inteligenceas of 3-Aug-2021
Mote: Financisl dataas of 20-Jun-2021, 310-350bn banks constituted as of 21-Dec-2020; exdudes merger targets
[1) FHE ratics shown a3 core. Core excludes certain gaind, expenses and one-timeiterms, See annualand guately nen-GAAP reconcliations of core netincome, core nelinterest income, core

noninterest income and core noninterest expense used to caloulste core ratics in the sppend:
(2) ROATCE (ReturnonAversge TangibleCommon Equity) is a non-GAAP financialmessure. A reconciliationtothe comparable FHB GAAP messure is provided inthe appendic,

10 12 13 14 5 18 9T 1B 18 20 2021
vTO

250% -

20.0% -

15.0%

10.0% ¢

5.0%

0.0%

ROATCE

19.6%
17.1%
B

1

e

Ta

12

—Public U.5. Banks with $10-850bn of Assels

14 15

1§ -

17 g 19 20 2021
YT




b CONSISTENT TRACK RECORD OF STRONG P _
PROF'TAB' LlTY “~m First Hawaiian, Inc.

Core Pre-Tax, Pre-Provision Earnings ($mm)" 2 Stable Earnings Drivers
g:g : gage LT AG . = Leading loan and deposit position in attractive

5 356 § 259 37
350 | b 2428 3415 3325 355 market
$300 - : o g
Consistent LN Consistent underwriting standards with proven
D;?;;" §200 - 5 159 performance through the credit cycle
: §150 -
Earnings  [bapys Demonstrated history of disciplined expense
§50 management

2011 2012 2013 2014 2015 2016 2017 2018 2019 20202021

Year Ended December 31 L.
ROATA(1).2) ROATCE!12)
1.75% - 1.51% 24.0% - -
3 L
1.50% -39 ; 20.0% —
F . ] B
: . 1.25% - 1.30% 16.0% 4 -
C?nmstent 1.00% . # J \ 12.0%
History of 120% | m — 1.1%
Strong 0.75% — : " ——
Profitability B : 8.0% -
0,255 : : : : ; i ; ) 4.0% ; ; : : ; : : :
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2Q21
YTD ¥YTD
Year Ended December 31 Year Ended December 31
=—m=—First Hawaiian, Inc. Public U.5. Banks with $10-8500n of Assets

Seurce: Publis filings and S4F Giobal Market Intelhgence, 28 of 3-Aug-2021

Wete: Financial data as of 30-Jun-2021. $10-5850bn banks constituted as of 31-Dee-2020; excludes menger tangets.

(1} FHE measures shown as core. Core excludes cenain gains, expenses and one-time items. See annual and quarterdy non-GAAP reconciliations of core netincome. core netinterest income, core noninterest
income and coreé noninlerest expense used to calculate coce ratios in the appendic.

) FTPP (Pre-Tax, Pre-Provisicn) income, ROATA (Retwun On Average Tangible Assets)and ROATCE (Rewmn On Average Tangible Common Equity) are nea-GAAR financial measures. A reconciliation to the
comparable FHE GAAP measures is provided in the appendix. 8




PROVEN, CONSISTENT, AND CONSERVATIVE i i
CREDIT RISK MANAGEMENT

Strong through the cycle credit performance driven by conservative approach to credit risk management

NCOs | Average Loans NPAs + 90s / Loans + OREO
L 3.50% - 24
3.00%
1.00% - 250%
200%
1.50% -
0.50% G-
ol 4.0 0.00% 1.00% .4 )
w5 F -
= 0.50% . 042%
0.00% e e e ) (I8 e e e sy '
Ve 07T Ve DA 0 "I M2 13 4 15 & T 18 19 20 o T8 OOVT 0 OTE 0 1T M2 M2 4 15 1B 1T 1B 15 20 24
YT
Year Ended December 31 As of December 31
Reserves/ Loans Reserves | Non-Accrual Loans
250% - 785.0x 7 14X
s A
2 00% - 40.0x -
300% -
1600 19.0x
20.0x -
1.008 1.12 10.0x
0.50% . I S R Tt : -
P8 O7 OB 08 10 W Ci2 13 14 15 4@ 17 i 18 20 2021 oF 07 08 TH I M1 12 13 i 15 18 1T 1@ 1R 20 g
As of December 31 As of December 31
—=—First Hawaiian, Inc. —=— Public U5, Banks with $10-550bn of Assats
Source: Publicfiings and SNL Financial, availabie as of 3-Aug-2021 g

Nete: Financigddata as of 20-Jun-2021, $10-850tn banks constituted 85 of 21-Dec-2020; exdudes marger targets.




)

WELL-CAPITALIZED WITH AN ATTRACTIVE DIVIDEND,

$75MM STOCK REPURCHASE PROGRAM IN 2021

Robust Capital Position

‘ ~m First Hawaiian, Inc.

Attractive Dividend Yield!112)

wTier 2 15.4%

MCT1
14.0%

FHI 2021 Public U5, Banks with
510-350bn of Assets

3.8%

2.8%

Public 1.3, Banks with
$10-550bn of Assets

First Hawaiian, Inc.

Capital Management Approach

Tier 1 Leverage 7.68% 9,3%

Sourge: Publicfilings and S&P Global Market Inteligence a5 of 3-Aug-2021

Retain sufficient earnings to support growth and
maintain strong capital levels

Held dividend at $0.26/share in Q2

On February 8, 2021, announced stock repurchase
program for up to $75mm of common stock during
2021

Repurchased 1.1mm shares at a total cost of
$31.9mm under the stock repurchase program YTD
through June 30, 2021

Mote: Financisl dataas of 20=Jun-2021, $10=350bn baniks constituted as of 31-Dec-2020. excludes merger targets. Perceniages may not total duelo rounding.

! Dividends and share repurchases are subject to approvalef FHI's board of girectors, future capital nesds and regulatory approvals.
9 Dividend yield (MRQ) based on 20 2021 paiddividend and market dats a5 of 20-Jul-2021

10
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Cﬁ First Hawaiian, Inc.




p FULL SUITE OF PRODUCTS AND SERVICES

f.-'.}-'i\ First Hawaiian, Inc.

First Hawaiian is a full service community bank focused on building relationships with our customers

Commercial Lending Consumer Lending
mercial lender in Hawaii

-basedlending
Cus on Hawaii, additional focus

C&l, leases, auto dealerflooring, CRE, and

Ca&D

Strong relationships with proven local real
astale developers

Deposits

#1 depositmarket share in Hawaii (35.0% )"
Retail deposit products offered through
branch, online, mobile, and directchannels

Commercial deposits, reasury and cash First Hawaiian, Inc.
management products !

Hawaii state and municipal relationships

Wealth Management Mer t Processing
518.1 bn of AUA™ and 31 financial advisors!
Personal senices include financial planning,
inzurance, trust, estate, and private banking
Institutional semvices include investment
management, retirement plan
administration, and custody
Mulual funds provided by Bishop Street
Capital Management

11} Source: FDIC as of 30-Jun-2020
2) Asof31-Dec2020 12
(3] As 30-Jun-2021




’ THE LEADER [N HAWA” ’;\ First Hawaiian, Inc.

The banking market in Hawaii is dominated by local banks, with the top 4 banks accounting for ~93% of deposits

td

-~ First Hawaiian,Inc. 41 Bank of Hawaii AMESRICJ"ﬁ.‘Nk

Branches 54 54 42
FTEs 2 087 2,085 1,080
Assets ($bn) 24.2 227 29
Loans ($bn) 131 120 652
Deposits ($bn) 208 20.2 79 6.4
YTD 2Q 2021 ROATCE 1719100 18.9% 18.5% 13.4%
YTD 20 2021 ROATA 1.30%{ 1.19% 1.40% 1.08%
o WCommercia
S wcommercial RE
E B Residential RE
E H HELOC
= EConsumer&

Other
2
£ M Transaction
= Accounts
= mSavings/ MMDA
o
2 B Time Deposits
&
- ‘E Rank #1 #2 #3 #4
£ =]
z §' Share 35.0% 32.2% 13.9% 11.4%

Sources: SAF Giobal Masket Inteligence, FDIC, SEC and company flings. Company Sings used for peers whese availabie, sitbernise reguiatony dats used.

Mote: Financial data as of 30-Jun-2021.

(1) ROQATCE {retumn on average tangible common equity) and ROATA (return on average tangible assats) are non-GAAP financial measwres. Reconciliztons to the comparable FHE GAAP measwes are provided
i the appendic

() FHEROATCE and ROATA shown 33 core. Core excludes certain xpenses, gams and one-leme mems. See reconcilation of come nel income 1o the comparable FHE GAAF measure in the appendit 1 3

(3 Deposit market share based on FDIC data as of 30-Jun-2020




)

MANAGING NIM THROUGH A CHALLENGING

INTEREST RATE ENVIRONMENT

NIM Negatively Impacted by Excess Liquidity

‘.faﬁ't First Hawaiian, Inc.

Actively Managing Funding Costs

3.65 % 3.88 %

37T % 379%

3.66 %
35T%

3.23%3.23%3.25 ='°3_1§|~‘

*345%3.1 s2.86% 2833,

2T0%2.71%

Active repricing of high-cost commercial and
consumer deposit accounts has helped to partially
offset the impact of the low interest rate environment
on asset yields

» Cost of deposits declined 37 basis points from
4Q 2019 {0 2Q 2021

Actively working to reduce average cash balances

258%
2.55% 246 % o . :

48 15 T e & @ Public time deposits being allowed to mature and roll

§140 5139 1434 off

§135
$128 $128 Hawaii banks experience more favorable deposit
$ 131 behavior than national banks across all rate cycles
{see slide 20)

l?.dﬁ‘!:ll.sahn_ﬁ?i: D5410 1

g

T
RS ER RS 0.08 % 0.07 %

4018 1019 2019 3Q19 4&'.]19.1'1120 2020 3020 4020 1021 2021
Met Int Inc. ==m=Earning Asset Yield =& Cost of Deposits =s=—HNIl

14




p SOLID, LOW-COST CORE DEPOSIT BASE

‘ ~m First Hawaiian, Inc.

Strong brand, deep ties to the community and a leading market share position
have driven an artractive, low-cost deposit base

Deposit Portfolio Composition

Public Time N =
1% 6% of Total

Deposits are
Public Deposits

Deposits: $20.8bn
20121 Cost of Deposits: 0.07%

Consistent Deposit Growth ($bn)

Growing Consumer and Commercial Deposits,
Reducing Public Time Deposits

Reduced the balance of public time deposits by about
$1.5bn in 2018 and 2019 as part of our balance sheet
optimization strategy

YTD through June 30, 2021, total depositsincreased
$1.6 bn, or 8.4%

= Consumer and commercial deposits increased by
£1.9bn

= Public deposits decreased by $0.3bn

Best-in-Class Cost of Deposits

$1.5 bn reduction in
Public Time Deposits
in 2018and 2019

Year Ended December 21

Source: Publicfiings and S&F Global Market Inteligence, as of 3-Awg-2021

0.50 % O.87 %

0.07 %

05 08 07 BB 05 10 11 M2 M3 M4 15 18 T Mg 18 20 20t

Year Ended December 31

=—@=First Hawalian, Inc. —e—Public LS. Banks with $10-3300n of As5ets

135
Nete: Financigddata as of 20-Jun-2021, $10-550tn banks constituted a5 of 21-Dec-2020; exdudes maerger targets.




LOAN PORTFOLIO

STEADY ORGANIC GROWTHAND BALANCED

f,-‘\ First Hawaiian, Inc.

Steady through the cycle organic loan growth and balanced loan portfolio

Balanced Loan Portfolio (as of 6/30/21)

Loan Portfolio Highlights (as of 6/30/21)

Loans: $13.1bn
2021 Loan Yield: 3.4%

C:-‘_:_E‘.;_';I:.
Steady Loan Growth ($bn)

§ 81325122 5
Well-positionedto s13.1 $12.2 5134

serve clients during
the financial crisis

Year Ended Decamber 21,

Loans /

Deposits Ti% T2% BA% TEW TEW 6% TOM TOME 68 6TW 05N TOW TN RO AO% &%

MNete: Fingncigldatass of 20-Jun-2021

= Largest Hawaii-based lender

= Balanced Portfolio
= 55% Commercial, 45% Consumer
= 2% Hawaii/Guam/Saipan, 18% Mainland

= Commercial

= Hawai's leading commercial bank with most expenienced
lending team.

= Average commercial loan officer experience > 25
years
= 67% Hawaii/Guam/Saipan, 33% Mainland

= $1,067mm Shared National Credit portfolio
= Participating in SNC lending for over 20 years
= 29% Hawail-based, 71% Mainland
= |Leading SBA lender Hawaii
= gg!%Lender of the Year (Category 1) 2017, 2018,
1

= Leveraged SBA experience to quickly launch PPP
program

= Originated over 10k PPP loans for over $1.4bn in
principal balances in 2020 and 2021

= Consumer
= Primarily a Prime and Super Prime lender
= ~90% of portfolio collateralized
= Financing consumer auto loans for over 40 years




)

DEMONSTRATED HISTORY OF DISCIPLINED

EXPENSE MANAGEMENT

Well Managed Core Noninterest Expense ($mm)!1hi2

f,-‘\ First Hawaiian, Inc.

Noninterest Expense/ Average Assets!!

CAGR: 1.9% &
§327 §3N T 342 5309 5368 5368

$312 5301 gogs 5304

1M M2 M3 14 15 M6 17 M8 19 20 2021
¥TD

Year Ended December 21,
mmm Core Moninterest Expense —s—Core Efficiency Ratio

* IMaintained expense discipline during pandemic
* 2020 core expenses flat to 2019 core expenses

* |n Q3 2020 announced permanent closure of four
branches

* 2021 expense outlook: 2020 expenses + ~7%
* |Inflation and contractual related increases
* Normalization of customer activity levels
* Investments intechnology

Source: Publicfilings and S&P Global Market Inteligence. a5 of 2-Awg-2021

Hote: Financisl dataas of 20-Jun-2021. 310-5350bn banks constituted as of 31-Dec-2020; excludes menger iargets,

3.50% -
2.00%
250% -
2.04%
1.87% , " "
=hia 178% 7% 174% 7% 1720 VTR BN L
[ ]
1.50% ——  — e ————
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Year Ended December 31, YTD
Efficiency Ratio1(2)
65.0% -
60.0% |
55.0% - Il
50.2% 49.8% 54.8%
50.0% T46.7% 46.8% 45.4%4?.5% 47.9% 47 na s6.6% 4T-6%
45.0% -
40.0%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2421
YTD
Year Ended December 31,

—m=First Hawalian, Inc. —m—Public U.S. Banks with
F10-5500n of Assets

(1) FHE messuresshown a3 core. Core excludes certain gains, expenses and one-time items. See annuel and guarterly non-GAAP reconal istiors of core netincome, core net interest income, core

nonintarest income and core noninterest expense vsed to caloulate corg ratios in the appendix

{2} Core efliciency ratio is a non-GAAF firancal messure. We compuieour oore efficiency ratio as the ratio of oore noninerest expense io the sum of cone net interest income and cone nonindenest
income. Recondligtion of the components of cur core efficiency raticto comparable GAAP measures are provided in the appendix 1 ?




» ASSET QUALITY

CONTINUED IMPROVEMENTIN AQ SINCE Q1

2020

BANK RECORDEDA $35 MILLION RELEASE IN PROVISION

Provision and NCO

&80
50
40
30
£ 20
¥ N
= 0 —
10
-20
-30
-40
Jun-20 Sep-20 Dec-20 Mar-21
mProvision = Met Charge Off
Commercial Criticized Assets
1,000 4.19%
2800
b
S 800 2.37%
= 400 g
200 .
1.10%
0
Jun-20  Sep20  Dec-20  Mar-21

m Spacial Mention » Classified e Special Mention / TLL » Classified / TLL

Mate: TLL - Total Loans and Leases

Jun-21

1.88%
.

Jun-21

Millions

‘ ~m First Hawaiian, Inc.

NPA and 90 Past Due

50 0.32%
40
0.21%
» 0.15%  g14%
a0 0.12%
0
Jun-20 Sep-20 Dec-20 Mar-21 Jun-21
mhFA + 90dpd MPA & 90+ / TLL
+ 80 past due comprised of accruing kbans
* Includes OREQ
30-89 Past Due
6o 0.30% 0.27%
0.26% 0.26% ;
0.22%
40
w
s
E ) .
0
Jun-20 Sep-20 Dec-20 Mar-21 Jun-21
m30-89 » 30-89 Past Due/TLL

* 30-89 past due comprised of accruing and non-accruing leans
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ALLOWANCE FOR CREDIT LOSS £ riet Howaiian inc

$35 million in provision release in Q2 as the economic outlook and credit quality improved.

Q2 ACL decreasedby 16% or $31.2 million to $169.1 million. The reserve for unfunded

commitments decreasedby $4.9 million to $29.2 million.

Q2 ACL/ Total Loans and Leasesis 1.29% of all loans and 1.38% net of PPP loans.

Asset Rollforward of the Allowance for Credit Losses

Home

($in 000's) Ca&l CRE Const Lease Mortgage Equity Consumer Total

03/31/2021 ACL 2732 51,6 10,562 3,197 38,471 6,665 62 465 200,366
Charge-offs -330 - - - - - -3.917 -4.247
Recoveries 287 12 - - 14 38 2797 3148
Provision -4.216 -4670 -400 -130 4,277 -456 -15.970 -30,119
6/30/2021 ACL 23,063 47,033 10,152 3,067 34,208 6,250 45375 169,148
% of Total ACL 13.6% 27.8% 6.07% 1.8% 20.2% 3.7% 26.8% 100.0%
Total Loan Balance 2564547 3,528,068 833,865 242971 3821407 825368 1,267539 13,103,785
ACLTotal LL (w/ PPP) 0.90°%% 1.33% 1.19% 1.26% 0.90% 0.76% 3.58% 1.2%%
ACLUTotal LL (no PPP) 1.32% 1.33% 1.19% 1.26% 0.90% 0.76% 3.56% 1.38%
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HAWAII BANKS HAVE A SIGNIFICANT DEPOSIT
ADVANTAGE

Hawaii banks experience more favorable deposit behavior across all rate cycles; Hawaii banks experienced a
deposit betal” of ~34% vs. ~47% for broader U.S. banks during the last rising rate cycle

l;"\ First Hawaiian, Inc.

G.00 % -
550 % 5.25%
5.00 % i
430 % !/

\
4,00 % I \
/ ]
350 % \

18bps Curremt
Fundding

300% - p ~ t\
| Aibvantage

230%
200 % -
180%{___*%
1.00% -

050 % -

C . o
0.00 % ====== - 0.08%
RS oRAIIRRICRRTRAICRAGORAIRRIIRAIIRAIIRRIIRRIIRAIIARIIRRIIARIIARTY

204 2005 2006 2007 2008 2008 A0 201 a2 M3 2014 205 e 2mM7 A8 2019 2020 b

— Hawraii Banks® - <115 Banks® = == Fgd Funds

Scurce: SHL Financal andthe Federal Reserve website

‘1 Depesit beta is defined as the changein deposit costs 85 a percentage of the changein Fed Funds over a particular period. Deposit cost uses starting point (2004) to peak (3007) one

quarter [8g.

2% Includes First Hawalian, Bank of Hawai . American Savings, Central Pacific, Temitonial Bancorp, Hawali Mationsl. 1021 cost of deposits besed on publicly availatle company reponed

information 20
M |neludes all U.S. bank holding companies exduding Hawai-baed bams.




GAAP TO NON-GAAP RECONCILIATIONS £ rirst Hawaiian, inc.

We present net interestincome, noninterest income, noninterest expense, efficiency ratio, net income, pre-tax, pre-provision earmings, basic and diltled earmings per
share and the related ratios described below, on an adjusted, or “core,” basis, each a non-GAAP financial measure. These core measures exclude from the
correspanding GAAP measure the impact of certain items that we do not believe are representalive of our financial results. We believe that the presentation of these
non-GAAP financial measures helps identify underying trends in our business from period fo period that could otherwise be distorted by the effect of cerain expenses,
gaing and other iterns included in our operating results. We believe that these core measures provide useful information about our operating resulls and enhance the
overall understanging of our past performance and fulure performance. [nvesiors should consiger our performance and financial condition as reported under GAAF
and all other relevant information when assessing our performance or financial condition.

Core efficiency ratio, core return on average tolal assels and core refurn on average lotal stockholders equily are non-GAAP financial measures. We compule our
core efficiency ralio as the ratio of core noninerest expense to the sum of core net inferest incorme and core noninterest incame. We compute our core return on
average fofal assels as the ratio of core net income fo average fofal assels. We compule ourcore refurn on average tofal stockholders equily as the ratio of core net
income to average total stockholders equity.

Return on average tangible stockholders eguity, core return on average tangible stockholders eguity, return on average langible assets, core refurn on average
tangible assets and tangible stockholders egquity to fangible assets and fangible book value per share are non-GAAP financial measures. We compute our refurn on
average langible stockhaolders equity as the ralio of net income to average tangible stockholders equity, which is calculated by subtracting (and thereby effectively
excluding) amounts related to the effect of goodwill from our average tolal stockholders' equity. We compute our core refurn on average tangible stockholkders' equity
as the ratio of core nef income to average tangible stockholders equity, which is calculated by subtracting (and there by effectively excluding) amounis related fo the
effect of gooawill from our average lofal stockholders equity. We compute ourreturn on average tangible assels asthe ratio of netincome lo average langible assels,
which is calculated by subtracting (and thereby effectively excluding amounts related fo the effect of goodwill from our average total assets. We compute ourcore
return on average langible asaets asthe ratio of core net income to average tangible assets. We compute our average tangible sfockhalders equity to average
tangible assels as the ratio of average fangible stockholders equity fo average tangible assets, each of which we calculale by subtracting (and thereby effectively
excluding) the value of our goodwill. We compute our tangible bookvalue per share as the ratio of tangible stockholders’ equily to ouwtstanding shares. We believe that
these measurements are uselul for investors. regulators, management and others to evaluate financial performance and capital adeguacy refative fo other financial
institutions. Aithough these non-GAAF financial measures are frequently used by slakeholders in the evaluation of a company, they have limitations as analytical tools
and showld not be considered in isolation or as a substitute for analysis of our resulls or financial condition as reported under GAAP.

The following fables provide a reconciliation ofthese non-GAAP financial measures will their most direclly comparable GAAP measures.
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p GAAP TO NON-GAAP RECONCILIATION £OA First Hawalian, Inc.

For the Thres Months Ended For the Six Months Ended
June H, March 31, June M, Jane 30,

(dolles in thouumdy, except pe shase amounts) 2 2021 o 121 20
Income Statement Data:
Met intome & 86,741 ] 57603 5 20,049 % 144 434 5 58,014
Core nat income § 87,704 H 37,683 H 20,204 3 HET H 007
Averaee total stockholdery equity - 1691 966 3 2.7217.700 5 2,697,715 % 2,709 735 5 1679293
Lesscaverage goodwill S0 491 fos402 £05 402 iR £os 402
Averaze tanghls steckholdery’ squiy §  LE96474 $ 1732200 5 1,702,283 $  1,714243 5 1,683 801
Average toral amets £ 4015085 5 1lgssde2 5 23341834 % 13482339 5§ M3
Less: average goodwill $95 492 $55.452 555 452 5492 §55 452
Averags tanghbls asmts § Bl 5 11pan27 § 1346142 $ 1247347 § 20331087
Batum o= sverame tofal stockholdery’ equity’'! 1282 % 138 % 189 % 10.75 % 442 B
Core raran on averags wo1al stockbolders equay (non-GAAR"' 1387 % 558 % ifl % 1052 % 343 %
Rerum on averam tanpble mockholdeny’ equity (mon-CAARY" 1051 % 13.51 % 474 % 1699 % 704 %
Coreretws on verage angble stockholdery’ squity (non-GAARY" 1074 % 1331 % 477 % 1710 % TRE %
Retum on avesam totalasets’™ 145 % 102 % 036 % 114 % 036 %
Corzrerwn on gverags woral assers{noa-GAAD" 144 %% 1oz % 034 % L15 o 038 %
Rerwm o8 average tanphls aesrs (son-GAAP)Y"' 151 % 107 &% 038 % 130 % 058 %
Core retrn on sverage ungbles st (non-GAARY" 153 % 107 % 038 % L30 % 038 %
U Anmsalized far the mmmmm;muumJuszLana:umm:mm;mnmasi.mmi

: ? : s of As of Asof As of

June 30, March 31, December 31, June M,
2021 21 pdird 1] i 1]

Balance Sheet Data:
Total stockholdery’ cquiry H 1731341 5 2485 4350 5 1744104 5 2701.807
Lew: goodedl 995,492 995,492 95492 295,492
Tangble stockholdany’ equity H 1735849 5 1,688,138 5 1,743 612 H 1,706,403
Totalnmmts § 24246328 § 23497594 3 21662831 §  2ppTE
Less: poadwill 90E 402 003 402 o5 402 003 402
Tanghie 3888ty § 23250836 § 22,502,104 5 21667339 § 21598223
Shares sustanding 120919871 125,745 890 126912272 126 384 BOR
Total stockholders' squiry to tofal assets 11.26 s 1142 % 1211 % 1175 %
Tanginie stockholders’ squiry to tangitle amers (non-03 AP) 74T W 750 % £07 % 7746 W
Book vaks par suare H 21.17 5 2048 5 2112 H 20381

Tanghis book valoe per there (non=GAAT) g 11 45 1 1301 k1 1348 g5 1314 22




p GAAP TO NON-GAAP RECONCILIATION £OA First Hawalian, Inc.

For the Three Months Ended For the Six Months Ended

June 30, March 31, June 30, June 30,
(dollars in thousands, except per share amounts) 2021 2021 2020 2021 2020
Net interest income § 131481 § 129,158 ] 127,822 S 260,639 $ 266,505
Core net mterest income (non-GAAF) -1 131,481 5 129,158 5 127,822 5 260,639 5 166,305
Noninterest income 8 49371 5 43,868 5 45,656 8 93,239 § 94,884
(Gains) losses on sale of mowities (102) - 211 (102) 126
Core nonnterest income (non-GAAP) 8 49,269 5 43,868 5 45,867 3 93,137 $ 93,010
Noninterest expense b 00,388 5 26,306 5 01,450 g 195694 5 187,816
One-time items’'! (1,160) = = (1,160) =
Core noninterest expense (non-GAAR) 8 95,228 S 96,306 5 01,450 § 194534 8 157,916
Net incom e 3 86,741 5 57,693 5 20,049 5 144434 5 58,914
{Gains) losses on sale of sourities (102) — 21 (102) 126
One-time nonintered expense items"! 1,160 —_ - 1,160 —
T adjustm ents™ (95) — {56) (95) {33)
T otal core adustments 963 — 135 963 93
Core net income (non-GAAP) $ §7,704 5 57,693 H 20,204 § 145397 5 59,007
Basic eamings per share s 0.67 5 0.44 § D.15 § 1.11 § 0.45
Dihged earnings per share b 0.67 5 0,44 5 0.13 ] 111 5 0,43
Efficiency ratio 5474 % 5353 % 52.70 % 5512 %o 51.99 %
Core badc earnings per share (non-GAAP) 5 0.58 5 0.44 5 0.16 5 112 $ 0.45
Core dlited earnings per share (non-GAAP) 5 0.68 ] 0.44 5 0.16 s 112 5 0.43
Core efficiency ratio (non-GAAP) 54.13 % 5553 % 52.64 % 54.81 % 51.97 %

1) One-time items include severance costs.
1) Represents the adjustments tonet income, tax effected at the Company’'s effective tax rate for the respective period
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p GAAP TO NON-GAAP RECONCILIATION - ANNUAL

ﬁ\ First Hawaiian, Inc.

As of and for the Twelve Months Ended December 31,

{Dollars in millions,

except per share data) 2020 2013 2018 2017 2018 2015 2014 2013 2042 2011
Net Income 31858 2284 4 3204 4 31827 3230.2 321328 32187 52145 s2111 31997
BasicEPS $1.43 8214 3193 132 5185  $153  S155 3154 ®ieE 5180
Diluted EPS $1.43 8213  $193 132 5185  $153 BI85 S154 8188 5180
Care Net Income $189.4 52918  $2B67  §2304 52171  $1963  S2016  $2050  S1957 81980
Average Total Stoddvolkdens’ Equity 826389 328084 3524578 5265383 325882 SZ27IEE 526384 328874 320842 528408
Less: Average Soodwill o35 5 855 9855 BEES S855 985.5 B85 5 S85 5 985 5 #8585
Average Tangible Stockholders’ Equity $1,703.4 $1,613.9 $1,4623 51,5428 $1,5727 $1,740.3 $1,7023 $1,672.0 §1,66B.7 $1,845.1
Total Stockholders Equity 27441 Z8aD 3 25248 26328 24785 2,738.8 28750 28511 28542 2877.4
Less: Gaadwill 89965 855 985.5 BEEE 8855 9955 B85 5 8855 9855 8355
Tangible Stockholders’ Equity 51,7486 $16448 515293 515371 $14810 51,7414 S$16795 $16556 51,6587 $1,6819
Average Total Assets 21,8881 20,3257 202471 1989428 193347 187857 17,4932 1848538 180857 152448
Less: Average Coodwill B3E.5 855 9855 BIES 8855 93855 BRES 8855 85 5 8355
Average Tangible Assets $20,673.6 §19,330.2 §19,251.6 16,9473 §18,339.2 $17,790.2 $16,497.7 $15656.1 §15,090.2 $14.351.3
Tonal Assets 226628 20.186.7 206357 205498 196615 193527 161337 171138 168487 155394
Less: Goodwil 9355 9955 9555 D958  SO85 5958 9985  SO88 5085 8958
Tangible Assets 521,667.3 §19,171.2 §19,700.2 §19,564.0 518,666.3 $18,367.2 §17,138.2 §16,123.3 §15,651.2 $14,843.9
Return on Average Tots Stosheldes Equity B.58% 10.90% 10.78%  T24%  £.98%  T.81%  S.03%  504%  T.EI%  T.50%
‘E:::jf}mr" on Average Total Stackhelder's Equity (non- 7.02% 11.18% 11.67%  9.08%  B45%  TAEW 2 TATW  TE8W  T.3EW  7.50%
gﬁ; O BoRvags-Tangible Stodkhalders: Equity Inon: 10.51%  17.62%  1B.08%  11.94%  14.64%  1228%  1272%  1283%  42.65%  12.44%
m;’;’; B Avseags Tanpibie: Stonitholoen . Equly 11.42%  1B.08%  19.61%  1493%  12.80%  1128%  11.84%  1226%  11.79%  12.04%
Rafurn on Average Totsl Assats D.B5%  1.40%  131%  092%  119%  1.14%  124%  1.29%  131%  131%
Core Return on Average Total Assels [non-GAAP) 0.87% 1.44% 1.42% 1.16% 1.12% 1.05% 1.15% 1.23% 1.22% 1.30%
Return on Average Tangible Assels [non-GAAF) 0.89% 1.47% 1.37% 0.97% 1.26% 1.20% 1.31% 1.37% 1.40% 1.40%
Core Return on Average Tangible Assets [non-GAAF) 0.51%  1.51%  1.48%  122%  1.18%  1.40%  1.22%  1.31%  1.30%  1.39%

Nete: Totals may netsum due torounding 24




p GAAP TO NON-GAAP RECONCILIATION - ANNUAL

For the Fiscal Year Ended December 31,

(Dollars in millions) 2020 2018 2018 2017 2018 2015 2014 2013 2012 2011

Nat Interest Income $E5357 S5734 556683 SE28E 54917 54813 2 S4438 54390 2 S4475 24700
Accounting Change (ASC 310 Adgstment) - - - - - - - {4.2) - -
Early Buyout on Lease - - - - - - [3.1) - - -
Early Loan Termination'!! - - - - - 4.8} - - - -
Core Met Interest | [Hon-GAAP) $5357 $5734 §5663 S52BB 84917 S$4565 S$4407 $4347  $4475 $470.0
Moninierest Income! 51974 51925 $179.0 S058 32260 32191 32180 32144 32191 32002
OTTILesses on AvailatlieFoe-Sake Secuities - - 24.1 - - - - - - -
Lass {Gain) on Sale of Securilies 0.1 27 - o= [4.8) k) = 0.2) (18.7) (1.7
e S 43 a5 - - 227 48 (208 (LY - -
Gain on Saleof Bank Froperties - - = 8.9} - (2.4) - 0.4) 8.4 -
Othar Adjustments! 1141 N - = = - {7.5) - - - {0.9)
Core Noninterest Income (Non-GAAP) 52023 5199.7 52031 5198.7 5158.8 5 195.9 51951 52027 5 196.0 51976
Honinterest Expansatl 53877 5370.4 53850 534768 53373 53273 53044 52987 530158 53117
Less on Litigation Settlerment - - [4.1) - - - - - - -
Hon-Recurring liema - (2.8} (2.3) (5.5} (8.2) - - {0.7}) {0.7) -
Core Noninterest Expense [Non-GAAP] $ 36877 S 3676 §$368.6 53421 53311 $327.3 $ 3044 5 296.0 $2301.2 5 311.7
Income Before Provisionfor Income Taxes 52437 S381.7 53632 £388.4 23718 5$3432 $3442 $2448 53298 532184
Provision For Credit Losses 121.7 138 222 185 88 99 111 122 EER-] 421
Pre-Tax Cone Adjustment 4.5 10.0 30.5 1.4} 21.1 (28.0) {23.9) {15.3) {22.4) {2.8)
Core Pre-Tax, Pre-Provision Earnings [(Non-GAAP) $3703 $4055 $4108 S$3854 53593  §3251 $331.5 $3414 $3423  $3559

Mot Toials may il manda o

{1
[F4]
[E]

4]
[L]

radeg

Muﬂrmﬁummwdbwinwd e hove ol boon procorind b corlan porode
Narirfores: reome ad axporses prioe S 2017 have boon rovised bam S amarts rovestly ropried B refest S roclaestesios dotcribnd i hotois & Tabe 14 S0 b qerer 2017 arning rdese
Coas rsadsind wilth Bn adle of Seck b e parrs onded  Decemiley 11, 2020 srd 2018 relsted o charges i e valuston of 0o eeling swey antered o5 wilhile buyer of o Viss Class B rearidiend sales i 2018 G
mmsesised with fu sae of sk by fe porrs orced Decernber 31, 2013 #rogh Decomber 31, 2096 rolmed 0 #e asje of MaserCord sieck.

Oier acusimerss nchude 8 one-Sme Masier ng o ard & recovery of an invesme s Fon previously wTiberdoan
One-me iams by e yor andsd Decomber 31, mg%‘mammwwnamw e Company pursusn o e Bark's Exscuive ChongenCoerd Resdon Plan, norveouring ollanng cosis and e
baszon o bnding swap a5 a resull of 8 2019 decresse in the cowersion rats of our Viss Class B resiricisd shares sold in 2018 ﬁrnmm:hmyu.amd Dooomber M. 2018 inchuded publec company ronston-raed

o, e loss on o fnding seap o5 2 result of & 2018 decross in e comerson raie of the aloremeriionsd Visa Class B resricied sheres: and non

=T e ]
incuded salwies and beefis slemming fom the TaAc, novecsring ofing cosisand pubic compry Fasifonresed cosis. Ome-Sme iems i the yer-onded

s ad rerrecurnng ofiering oot

oasts. Ore-fme foms by e yeor-ended  Decenber 31, 2007

ber ¥, 2016 included jpublic comoony ransifon rolaed

ﬁ\ First Hawaiian, Inc.
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p GAAP TO NON-GAAP RECONCILIATION - ANNUAL

For the Fiscal Year Ended December 31,

ﬁ\ First Hawaiian, Inc.

{Dollars in millions,

excepl per share data) 2020 2018 2018 2017 2018 2015 2014 2013 2012 2011
Netlincome 31858 32844  $2044 31837 S2302 SZ213E S218T 52145 52111 51887
Accounting Change (ASC 210 Adpstment) - - - - - - = 4.2} — -
Early Buyout on Lease - - - - - - [3.1) - - -
Early Loan Termination - - - - - 14.8) - - - -
OTTiLosses an AvailabieFor-Sake Debt Securties - - 24.1 - - - - - - -
Less [Gain) on Sale of Securilies 0.1 27 - - [4.8) 7.7 - {0.2) [18.7) 1.7}
pcﬁmuﬁ'n)'m]?ﬂwmm‘ Seleof Stock 48 4.5 N = [22.7) (5.8) {20.8) {11.1) - -
Gain on SalecfResl Estate - - - 8.9} = (2.4} = 0.4} 8.4) L
Loss on Litigation Settlerment - - 41 - - - - - - -
Other Adjustrments! 1) - - - - - {7.5) - - - 0.9
Non-Reeurring llemas - 2.B 2.3 5.5 8.2 - - 0.7 0.7 -
Preg-Tax Core Adjustmant 4.9 100 05 (1.4} (21.1) (28.0) 22.9) {15.3) [22.4) {2.8)
Tax Reform Bill - - - 478 - - - - - -
Tax Adjustments™ [1.3) 2.8} 18.2) 0.6 8.0 10.8 8.9 58 8.1 1.0
Total Core Adjustmerts 1.8 7.4 22.3 8.7 {13.1) {17.5) {15.0) {9.5) {14.3) {1.7}
Core Net Income [Non-GAAF) 31834  $2018B  §$2867 $2304 52171 51963 S2016  $2050 $1367  $198.0
Core Basic EP S (Non-GAAP) §1.46 $2.14 52.09 $1.65 $1.56 5141 $1.45 5147 5157 51.79
Core Diluted EP 5 [(Non-GAAP) 51.45 5213 52.09 51.65 5 1.56 51.41 5 1.45 51.47 5 1.57 51.73

Haie: Toils may nol sum due io rourding.

{1} Adusimens he are nal maieria oo fnencal results heve nol been presenind o oorian panas

{2y Cosis assocaied wit the sae of siock b the yeors ended  Decembeer 1. 2020 and 20T relxied fochanges in the valusiion of e rding swep emierad o withihe: buyer of owr Visa Class B resincied sales in 2008 Gars
assocaed with e sale of siock by e yoors orded Decomber 31, 2003 $rough Decorber 31, 209 relied o e sabe of MasierCoard siac

h Ober adustmens ciude 3 oe-me MasterCard sging boae ond 2 recsvery of an investmant fot wae previously writion doasT,

) Onefme dons b $o yor onded Decosber 3. 2010 nchuded 3 rorocrrsg paymort B 3 orner aeecudve of #o Company poreand b #e ks Doodve Chorge o Cotd  Reiordon Plgn, novecuring olorrg cosls and #
ez on o fuding swap e g result of 2 2018 decroae it fo cowarsion rate of o Vies Claes B reeticied chares soid in 2016 One-Sme ome & #o yoor onded Docoméer 31, 2018 included pubiic company FansSor rolmed
oo, $ho loee onow Ercing e o g rosult of 3 2018 decrome in o conversion raie of e siromorfoed Yiss Claes B restricind sharee ol norecurring afiorirg) coste. Ore-$ma itoms o #m yoor-ordled  Decernber 31, 2017
relurder] sslaries ol honofits stemrming Fom fe TacAol novesusring afiorirg oot ad public compory Fasifonrdsed oosls. Orec@me items i the yeroded Decomnber 31, 20018 included public comparny ramifon relaied
s and errenrney ofloing oo

[1.3] Regraais e shames o ne nooms, b alesisl umhm':mmrtmedwmumm bl sxperme, by he repecive poriod. 26




