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Item 7. Exhibits.

   
Exhibit No. Exhibit

 
1  Revised financial information release dated April 1, 2003.

Item 9. Item 12 Information.

     On April 1, 2003, BancWest Corporation issued a revised financial information release for the year and quarter ended December 31, 2002. The revised
financial information release is filed as an exhibit to this Current Report on Form 8-K. BancWest Corporation is providing this information in accordance with
Item 12 of Form 8-K.

SIGNATURE

     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

     Dated: April 3, 2003.

     
  BANCWEST CORPORATION
     
  By  /s/ Douglas C. Grigsby
    
 

 

 

 

Douglas C. Grigsby
Executive Vice President, Chief
Financial Officer and Treasurer
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EXHIBIT INDEX

   
Exhibit No. Exhibit

 
1  Revised financial information release dated April 1, 2003.
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Exhibit 1

BANCWEST’S YEAR-END INCOME REVISED UPWARD BY 1%
DUE TO ACCOUNTING CHANGE

     (Honolulu, Hawaii, April 1, 2003) – BancWest Corporation announced today that its 2002 net income has been revised upward by $3.7 million, or about 1%,
due to a technical accounting change related to the internal financing of last year’s acquisition of United California Bank (UCB).

     As a result of the accounting change:

•  BancWest’s net income for the fourth quarter of 2002 was $102.3 million, up 61.2% from the same quarter of 2001 due largely to the UCB acquisition.
BancWest had originally reported net income of $98.6 million for the fourth quarter.

 
•  Net income for the full year of 2002 was $361.3 million, up 41.8% from 2001. BancWest had originally reported net income of $357.6 million for 2002, up

40.4% from 2001.

     BancWest, a subsidiary of BNP Paribas, is the parent company of Bank of the West and First Hawaiian Bank.

     BancWest had initiated discussions with staff of the Securities & Exchange Commission regarding the appropriate accounting presentation for an $800 million
intercompany financing between BancWest and its parent, BNP Paribas, in connection with the UCB acquisition.

     On March 28, 2003, SEC staff advised BancWest that the transaction should be accounted for as debt rather than as minority interest in its subsidiary, Bank of
the West, as BancWest and its independent auditors had previously concluded. The effect of this change is to increase net income for 2002 by $3.7 million, or
approximately 1%.

(more)
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     The change has caused a delay in filing BancWest’s Form 10-K. BancWest is revising its financial statements and related information accordingly and will file
its Form 10-K promptly after completion of these revisions.

* * *

     About BancWest: BancWest Corporation (www.bancwestcorp.com) is a bank holding company with assets of $34.7 billion. It is a wholly owned subsidiary
of Paris-based BNP Paribas. BancWest is headquartered in Honolulu, Hawaii, with an administrative headquarters in San Francisco, California. BancWest serves
2.3 million customers in seven states, Guam and Saipan. Its principal subsidiaries are Bank of the West (297 branches in California, Oregon, New Mexico,
Nevada, Washington state and Idaho) and First Hawaiian Bank (61 branches in Hawaii, Guam and Saipan).

# # #

 


