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Item 7.01 Regulation FD Disclosure.

First Hawaiian, Inc. (the “Company”), the holding company for First Hawaiian Bank, is furnishing with this Current Report on Form 8-K a copy of
an investor presentation that it intends to use for any investor meetings or related interactions during the month of November in fiscal year 2018. A copy of
the presentation also will be posted to the Company’s website (www.thb.com) in the Investor Relations section.

Pursuant to Regulation FD, the presentation materials are furnished as Exhibit 99.1. The information in this Item 7.01 and Exhibit 99.1 shall not be
deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the
liabilities under that Section, and shall not be deemed to be incorporated by reference into any filing of the Company under the Securities Act of 1933, as
amended, or the Exchange Act except as expressly set forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits

(d  Exhibits

Exhibit No. Description

99.1 Presentation Materials




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be filed on its behalf by the
undersigned hereunto duly authorized.

FIRST HAWAIIAN, INC.

Date: November 5, 2018 By: /s/Robert S. Harrison

Robert S. Harrison
Chairman of the Board and Chief Executive Officer
(Principal Executive Officer)
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’ DlSCLAIMER rft\ First Hawaiian, Inc.

Forward-Looking Statements

This presentafion contains forward-looking statements within the meaning of the Privale Securfies Litigation Reforrn Act of 1995, Thess
forward-iooking statements reflect our current views with respect fo, among other things, future events and our financial performance. These
sfaterments are often, but nof always, made through fhe use of words or phrases such as “may,” “might, ™ “should, ™ “could, " “predict, * “pofartial *
“balieve, " ‘expect,” ‘continue,” “will," “anticipate, " ‘confemplate,” “seek, " “estimate,” “intend,” ‘plan,” “target,” “project, " “would " “annualized" and
“outiook,” or the negative version of those words or other comparable words or phrases of a future or forward-looking nature. These forward-
looking statements are not historical facts and are based on current expectations, estimates and projections about our industry, management's
beliefs and certain assumptions made by management, many of which, by their nature, are inherently uncerain and beyond our control.
Accordingly, we caution you thaf any such forward-looking sfatements are nof guarantees of future performance and are subject fo risks,
assumpfions, esfimates and uncerfainties that are difficulf to predict. Affhough we believe that the expectations reflected in these forward-
looking statements are reasonable as of the date made, actual results may prove to be matenialiy different from the results expressed or
implied by the forward-looking statements. For a discussion of some of the risks and important factors that could affect our future results and
financial condition, see our U.5. Secunities and Exchange Commission (*SEC”) fiings, including, but not imited fo, our Annual Report on Form
10-K for the year ended December 31, 2017, Excepf as reqguired by law, we assume no obligation to update these forward-looking statements
or fo update the reasons why aciual results could differ maferially from those anficipated in the forward-looking staferments, even if new
information becomes available in the fufure,

Use of Non-GAAP Financial Measures

The information provided herein includes certain non-GAAP financial measures. We believe thal these non-GAAFR financial measures provide
useful information about our operating resulls and enhance the overall understanding of our past performance and future performance.
Afhough these non-GAAR financial measures are frequently used by stakeholders in the evaluation of a company, they have imifations as
analytical tools and should not be considered in isolation or as a substifute for analysis of our resuits or financial condfion as reporfed under
GAAP. Investors should consider our performance and financial condiion as reported under GAAR and all cther relevant information when
assessing our performance or financial condition. The reconciliation of such measures to the comparable GAAP figures are included in the
appendix of this presentation.

Other

* Referencesto "'we,” "us ™ “our,” FHI" "FHE,” "Company,” and “First Hawaiian® refer fo First Hawaiian, Ine. and s consclidated subsidiaries.

«  Where appropriate, certain quarterly financial ratios are presented herein on an annualized basis.

«  Unless otherwise noted, the FHI and peer financial information on shides 6-19 reflects data through Q2 2018 because the complete sef of
Q3 2018 financial infarmation for all peers used for comparative purposes was not available at the time this presentation was updated. 1



BNPP REDUCED STAKE TO 18.4%, MAJORITY BOARD INDEPENDENT

FHB NO LONGER SUBJECT TO CCAR(™

BNP Paribas Sold ~15% Ownership In First

Hawailan on August 1, 2018

‘ ~a First Hawaiian, Inc.

ENP Paribas Sold ~15% Ownership In First

Hawailan on September 10, 2018

BMP Paribas ("BEMPP"} sold 20.0mm comman shares
of FHI common stock in an underwritten public
offering with a fixed public reoffer price

Concurrent with the offering . First Hawaiian

BNPP sold 20.0mm common shares of FHI common
stock in an underwritten public offering with a
variable public reoffer price

As a result of the offering and repurchase, BMPP's

As a result of the accounting deconsolidation, FHI is
na longer included within the scope of BNP Paribas
USA's capital plan for purposes of CCAR

Owerview & completed a repurchase of ~1.8mm shares at an stake in First Hawaiian was reduced from
Highlightsim agaregate purchase price of ~550mm approximately 33.3% to 18.4%
As a result of the offering and repurchase, BNPP's BNPP entered into a 80-day lock-up agreement in
stake in First Hawaiian was reduced from 48.8% to connection with the offering
approximately 33.3%
Majarity of the members of the FH| board of directors Following the caosing of the transaction, a BMPP-
independent as of August 1, 2018 nominated director resigned from the board and an
) i ) independent director was appointed at the October
+ Two BNPF-nnmlnqle{I directors r!aengned from board meeting
the board and two independent directors were
Other appointed Six of the nine members of the FHI board of directors
5 igniﬁ cant Following the resignation of two of its designated Are Indapenderit
directors, BMPP notified FHI that it would cease
Cha HQES consolidating First Hawaiian's financial statements

Source: Pubic filngs

{1y Capital distibutions nimain Subject B the supendsion of the Federsl Resene,
(2} First Hawailan nesther issued shares nor recefved any proceeds in connection with either offenng




p STRONG CAPITAL DISTRIBUTION RECORD

‘ ~m First Hawaiian, Inc.

+ Dividends

* Since its IPO, First Hawaiian has returned $249mmto its stockholders in the form of dividends,
or the equivalent of a ~7.8% cash-dividend returnt@

= Over that time, the quarterly dividend has increased twice (+20%) to 30.24 per quarter and we
expect to be able to continue to increase our dividend as our earnings grow

+ Repurchases

* First Hawaiian repurchased ~3mm shares from BNPP for an aggregate purchase price of
~£82mm concurrent with BNPP's public offering on May 10, 2018

* First Hawaiian repurchased ~1.8mm shares from BNPP for an aggregate purchase price of
~350mm concurrent with BNPP’s public offering on August 1, 2018

R

— Total Capital Distribution

* Inclusive of the share repurchases, First Hawaiian has returned $381mm, or ~86% of earnings,
to stockholders since its IPO and $230mm year-to-date(@

Source: Public flings

(1) Cakulabed 35 the aggregate dnicends paid per share since FHI'S intial publc ofering (1PO7) completed inAugust 2016 divitded by the IPO price
() Through October 31, 2018



P STRONG PERFORMANCE IN 3Q 2018 M First Hawaiian, Inc.

Quarterly Results
sQis nghhghts ($ in millions) Ia 2018 2Q 2018 3Q 2017
Bl oh Loans and Leases $12.600 $12638 $12,150
; alance eet
+ Strong loan production Deposils 16,689 17.396 17.595
w e i . . : Met Interest Income $141.3 51414 $133.3
+ Significant reduction in rate sensitive public ey 45 6.0 45
time deposits RPRURTURINR Noninterest Income 474 498 470
Statementi! Moninterest Expense 885 9.0 84,2
» On track to achieve full year guidance on NSt AN $70.8 S 60.7 $57.0
core efficiency ratio of ~48% Diluted EPS %052 $ 0.50 $ 041
) Met Interest Margin 341 % 318% 296 %
* Excellent asset quality Core Operating ClC A 463 476 467
Metrics!! ROATA®) 145 146 1.18
; . e ROATCE™ 196 19.0 14.4
+ Continued strong core profitability
MCOs / Average Loans 012 % 013% 013 %
. . 5 it / Capital [NEYRCTITE 0.09 0.11 0.06
+ Strong capital levels, consistent capital Credit/ Capital Rttt
CET1 / Tier 1 121 12.2 127

distribution through dividends and
opportunistic repurchases

[1) Core measuraments are non.GAAP financial measurernents. Core excludes ceqtan gans, expenses and one-time iterns. See non-GAAR reconcilistions of cang net income, cona
diluted EFS core efficiency raio, and average tangible assels and average tangible siockholders’ e?;nr]r use bo calculate core raios in the appendix
[2) ROATA and ROATCE are non-GAAP financial measuraments. A reconciliation to the comparable GAAP measurement is provided in the appendix



» KEY INVESTMENT HIGHLIGHTS LA First Hawaiian, Inc

. Best-in-class Financial Performance

. Leading Position in Attractive Market
. High Quality Balance Sheet with Steady Growth Realized and Forecasted

Proven Through the Cycle Performance

. Consistently Increased Capital Return
. Significant Catalysts for Enhanced Performance



’ BEST-IN-CLASS FRANCHISE ﬁ\ First Hawaiian, Inc.

Branch Presence Financial Overview — 2Q 2018 YTD ($ billions)
60
o branches
L%
o X NIM A Efficiency
. . Since 4Q 2015 Ratiol@. @) ROATCE™ 4
Milha *g.lg, Wil gkeai
Henolulu .,'.Mam 47 bps 51.2 % 18.7 %
L -
P oGihps 477%
Saipan g =
L Kahoolawe .
To - FHE . . FHEB Top
Qumﬁllam Quurllnm Guatiie”
Cost of MALs / Dividend
Company Highlights Deposits Loans Yield
v
Cldest BI-'Id largest Hmll basgd bank _ 0.28 % A 034 % 33%
¥ Full service community bank with complete suite of products &
services
¥ #1 deposit market share in Hawaii since 2004 .
v Largest Hawaii-based lender across all categories '
¥ §13.3 bn assets under administration as of 2018
v Proven through the cycle and top quartile eperating f y J
FHB To FHE FHE Top
performance Quarie” Suaie” ouartile"”

Source: Pubic filngs and SML Financial as of 21-Aug-2018

Mote: Firancial data as of 30-Jun-18. Market data as of 31-Aug-18. NIM change based on change from 4015 - 2018,

{1} Top quartile is based on public banks $10-§500n N 3355805 constted &5 of 31-0ec-17, ExOUORS MErger targets.

(2} FHE Rabios shown as core. Core operating measures exclude cetain gains, expenses and one-tme tems. See annual and Quarterty non-GAAP reconciliabon of core net income, core net interest income,
oore noninterest mcome and core noninterest expense in the appendis

(3 Core efciency raio i3 a non-GAAP financial measure, We compute o core eficiency rakio 33 1he ratio of cone noninkerest expende b Me sum of core net interast inCome and core noninterest intome
Reconciliation of the components of ur Core emciency rabio o comparable GAAP measures are prnided in the appendix 8

4} ROATCE (refum on a/erage tangitle common equity is 3 non-GAAP financial measure. A reconciliation bo the comparable GAAP meatune is provided in the Sppendix



HAWAII IS AN ATTRACTIVE MARKET WITH
STRONG ECONOMIC BACKDROP

First Hawaiian, Inc.

The Hawaii economy has remained steady through economic cycles and maintains a favorable outlook

Real GDP ($ billion) GDP by Industry (2017)

Population (000s)

cm. 5%
: Transporation & Tourizm accounts for
Warehousing ~19% of Hawall GOPM

s $75.5 STBE
50, Government
|_ Other 20%
Consliruction ~
6% b_ —
Retail Trade "\ Estate |
T% ) y
_ mAnGAN Professional Entertainment

23 Projected K

HIl Change: 11.7

1429 1428 438

2015#& 2017A 20M8E  2018E  2020E

Visitor Expenditures ($ billion)

& Educalion
2016A 2017A 2018E 2019E 20208 g o% 10%
Unem ployment Housing Price Index (Year End)
6.0% i
4:
44% Loy
I I : I
2012A 2013A 2014A 2015A 2016A 2017A 2maa 2014n | 20154 2016 2017A

cm:ﬂ.“*

$19.0 bt

3184

$169
$15.9

2016A 201TA 2018E  20M13E  2020E

Visitor Arrivals fmm) 8.9 94 99 101 103

Source: Hawaii Department of Business, Economic Developrrent & Tourism, Bureau of Labor Statistics, Bureau of Economic Analysis. Federal Housing Finance Agency, and SML Financizl as of

22-0c-18
Mote; Real GOP adjusts nomnal GOP to 2009 dollars. Unemployrment and housing index are shown as seasonally adjusted

0 Based on §16.9bn of 2017 vistor spending according to Hawail Department of Business, Economic Developrment and Tourism



p THE CLEAR LEADER IN HAWAII A First Hawaiian, Inc.

The banking market in Hawali is dominated by local banks with the top 6 banks accounting for ~97% of deposits;
First Hawaiian is the clear leader among its Hawaii banking peers based on size and operating performance

| Eﬁiﬂw S el S HAWAILL
- ITIC i NATIONAL

7S pirst Hawaiian, ine. 401 Bank of Hawail AMERICAN k ¥ Savings Bank BANK
Eranches B0 69 43 35 29 13
FTEs 2,189 2173 1138 820 275 169
Assets (Sbn) 5205 B17.4 57.0 5.7 2.0 0.6
Loans (3bn) 126 10.1 4.8 3.8 15 04
Deposits (Sbn) 174 14.9 6.2 5.0 1.7 0.6
2018 YTD ROATCE 18. 7%/ 18.2% 15.2% 11.8% B.4% 4.1%
2018 YTD ROATA 144008 130 147 1.02 0.98 0.37
-] W commercial
% Commercial RE
@ M Residential RE
=
5 W Consumer &
= CHher
-4
E Transaction
o Accounts
% W Savings / MMDA
% B Tim e Deposits
(=1
] an
= & Rank #1 w0 #3 #4 #5 #6
E
EE Share 35.8% 31.1% 13.8% 11.1% 3.7% 1.3%

Sources: SML Financial, FOIC and comparny flings

Note: Balance Shest and income statament gata 35 of 30-Jurk18. LOAN 300 0eposit pOrroo mi BEsed on reguliony Mings 35 of 30-Jun-18. Depasit market snare and Hranches a5 of 30-Jurk 18

(1)  First Hawalian branch data s of 21.Aug-18

(2} ROATCE (retwm on average tangible common equity) and ROATA (rebum on average tangidle 3ssats) afe non-GAAP financial measures. Reconciiations to the comparable GAAP mEeaswures e provided
inthe appendi: 8

(8} FHEROATCE and ROATA shown &3 come. Core sxcludes certain expenses, gains and one-time items, See reconcikation of core net income to he comparadle GAAP measure in the appendsx



STRONG PERFORMANCE THROUGH THE CYCLE

‘ ~a First Hawaiian, Inc.

Consistent Deposit Growth ($bn) Steady, Balanced Loan Growth ($bn)

2018 Col of
Daposils: .38%

R 5% 126
ﬁHIIIIIIIIII SESIII II
15 07 08 ‘03 10

16 17 2Q18 1 M2 M3 M4 15 e 1T 2018

5174

Through the Cycle Credit Performer Strong Expense Mgmt. Culture(® Consistent Record of Profitability'!
3.50% NPag + 005/ Efficigncy Ralio ROATCER

Loans = ORED 65.0% 20.0% 18.7%
3.00% ]
350 60.0% 18.0%
2.00% 55.0% 16.0% 14.9%
1.50% | 50.2% 14.0%

50.0% 2670, 47.7% il
1.00% | 0.63%, ] 12.0% L "I-lu‘_-‘-
0.50% m 8'3'3 45.0% 10.0%

1
0.00% - 40.0% - B.0%
5882 PE2IEE Fg M1 12 M3 14 16 16 17 2018 “1 M2 13 14 15 16 17 2018
b ¥TD ¥TD
== First Hawaiian, Inc. Public U.3. Banks wilh $10-350bn of Assels

Source: Public filings and SML Financial as of 21-Aug-18

Mote: Financial data as of 30-Jun-18. §10-$508n banks constituted a= of 31-Dec-17; excludes merger targets

(1) FHB ratios shown as core, Carg excludes certan gaing, expanses and ane-ime items, See annual and quartery non-GAAP reconcibalions of cong net income, cone nel iInerest inCame, cong
noninterest income and core noninterest expense used to caloulate core ratiosin the appende:

(2) ROATCE [réturn on average tanghle common equily) is 3 non-GAAP fmancial méasure. A récondliabion to the cormparable GAAP measure iz provided in the sppendi =]



b CONSISTENT TRACK RECORD OF STRONG P )
pROF|TAB|L|TY ~a First Hawaiian, Inc.

Consistent Core Earnings ($mm)i" Low Earnings Velatility('h2}

c,\mz.ﬂ-
$217 523“

1
!

$198 $197 $205 $202 sqss :
i 5.5 %
; 5 138
185114
:I I
1
1
1
1
H
1
1

85%

Consistent
Eamings

2011 2012 2013 2014 2015 2016 2017 . 2017 2018 Flrst Hawalian, Inc. Public U.S. Banks with
Year Ended December 31 ¥TD $10-350Ln of Assels
ROATALE ROATCEN.E
1.44%,
1.50% 1.39%, 5 o 20.0% 18.7%
1.30% 1.31% 18.0% "
1.25% 16.0% 14.9%
13.8%
Peer 14.0% -
Leading 120% q1,8% 123% 4189 11.3%
Profitability [l 120% BTy o
10.0%
0.75% - T T T . 8.0% - T . T T
2011 2012 2013 2014 2015 2016 2017 2018 2011 2012 2013 2014 2015 2016 2017 2018
¥YTD
Year Ended December 31 Year Ended December 31 Yo
=@=—First Hawalian, Inc. Public LS. Banks with $10-550bn of Assets

Sm i Public flings and SHL Financial , a5 of 21-Aug-18
Note: Findncisl gt &5 of 30-Jun- 19, 51055000 Binks corstituted &% of 31-Dec-17, exclutes menger tagets
(1} FHE measues shown &5 core. Coné extiudes cendin gang, expenses nd ane-time items, See arnua and quartérty non-GAAR retancikalions of come netintome, conk net intenést intome, congé nanintenest
income and cong noninterest Experss wSed 10 CHtulAE core rabios in the appende
(2} ‘Volatiity of e3armings calcuabed as the standam cesiaton in e change in eamings between 2011-2007
[3) ROATA (retum on average tangitie assets) and ROATCE (fefurn on average tangle Common equity) are non-GAAP NNancial Measunes. A reconciliasan to the comparable GAAP measwes s proviced inthe {0
appencx



ONGOING CAPITAL DISTRIBUTION WITH FUTURE
OPPORTUNITIES™

m First Hawaiian, Inc.

Robust Capital Position Attractive Dividend Yield®

3.3%

w Tier 2
13.8%

MCT1
13.2% 13.2%
< mm mm R

Fublic U.5. Banks with

First Hawaiian. Inc.
$10-350bn of Assets

Dividend
et Batig . 1O 36%

Dividend Per Share
’/q*/’;’
y 20.24 50.24

$0.22 $0.22 $0.22 $0.22
30.20
FHI Q2 FHI Q3 * Public U.S. Banks with

$10-350bn of Assels T
e 201604 201701 201702 200703 201704 201801 201802

Tier 1 Leverage B.6% B.4%

Source: Publicfiings and SNL Fmancial as of 21-Aug-18
Mote: Financial data as of 30-Jun-18. $10-850bn banks constituted as of 31-Dec-17, excludes menger targets.  Parcentages may not total due to rounding

O Dirvidends and share repurchases are subjectto approval of FHI"s board of dirgctors, fubure chpitsl needs and regulatary 3pprovals

& FHE dividend pyoutratio based on 2018 core eamngs and a $0 .24 per share cash dividend

@ Dividend yield (MRO) based on 20 201§ declared dividend of $0.24 and market data as of 31-Aug-18 11
“ Reported capital rabo as of 97201 8




BALANCE SHEET POSITIONED FOR NIM

IMPROVEMENT IN RISING RATE ENVIRONMENT

Improving NIM

‘ ~a First Hawaiian, Inc.

Positioned for Rising Rates

3.50% -

299 %3.00 %302% 5 960, 298 % ¢ 140 $ 141
5135

ZEB WM I AT %

277 % 5133
25605 - 313 $129 13

5120 $123

1.50% -
1.00 %
0.50% -

-0 . _ . .
1016 2016 30186 4Q18 1017 2017 3017 4017 1018 2018
Met Int Inc. ====Earning Asset Yield Cosl of Deposits sslesNIM

Sowrce; Public ilings and SNL Financial as of 21-Aug-18
Wote: §10-550bn banks constituted as of 31-0ec-17; excledes merger targets

+ =~ 35% of loan portfolio indexed to 1 or 3 month Libor

* Reduced high-beta public time deposits by $780mm, or
40%, on a YTD basis

= Hawaii has experienced lower deposit costs and had a
lower deposit beta in the last rate cycle

NIl Benefit From

Rate Hike(l

4 Ml Senstivity +200bps
m NIl Sensihity +100bps

41 %

Public U.5. Banks with
$10-350bn of Assetis

SlalicB/S

Dynamic B3

First Hawaiian, Inc.

O Sensnaty resulis from 30-Jun-18 regulatory filings. FHE resuls based on instantaneous shift in rate s, $10-55000 bank average results on an 25 reported basis (inchudes both instantaneows :|nl:|‘1 2

gradual rate shock scenanoes based on reportng)



APPENDIX




p FULLSUITE OF PRODUCTS AND SERVICES

First Hawailan is a full service community bank focused on building relationships with our customers

Deposits

Commercial Lendin

Largest commercial lender in Hawaii

52 commercial bankers!?

Relationship-based lending

Primary focus on Hawail, additional focus

on California

C&l, leases, auto dealer flooring, CRE, and

C&D

Strong relationships with proven local real
eslate developers

#1 deposit markel share in Hawail (35.8%)"
Retail deposit products offered through
branch, online, mobile, direct channels
Commercial deposits, ireasury and cash

management products

Hawail state and municipal relationships

(1) Source: FOIC azof 30-Jun-18
() Asof 3-Dec17
(3 Asof 30-Jun18

Wealth Management
$13.3 bn of AUAY and 44 financial advisors '
Personal serdces include financial planning,
insurance, lrust, estate, and private banking
Institlional services include investment
management, retirement plan
administration, and custody
Mulual funds provided by Bishop Streel
Capital Management

Consumer Lending

Services provided to individuals and small
to mid-sized businesses
branches, enline and mobile channels
: n-footprint focus
First morigages, home equity, indirect auto
financing, and other consumer loans

Merchant Processing
si merchani proc rin Hawaii
ans Hawail, Guam and Salpan
Cwver 6,000 terminals processed
~4F.7mm tra ans in 20
Relalionships with all major U.S. card
companies and selecl foreign cards

&~ First Hawaiian, Inc.

14



GROWING, LOW-COST CORE DEPOSIT BASE

‘ ~a First Hawaiian, Inc.

Strong brand, deep flies to the community and a leading market share position
have driven an attractive, low-cost deposit base

Consistent Deposit Growth ($bn) Deposit Portfolio Composition (2Q18)

~14% of Total
Deposits are
Public Deposits

3176 3174

‘05 ‘0B 07 OB 08 MO0 M1 M2 M3 M4 M1E Me M7 2018 vTD

$16.8
$16.1

5147

$13.6
$129
$122
510.251'3'5
94
$9.1
| i | | | |

Deposits: $17.4bn
2Q18 YTD Deposit Cost: 0.38%

Best-in-Class Cost of Deposits

3.50 %
3.00 %
250 %
2,00 %
1.50 % 92
1,00 %

0.50 % 0.87 % B
—% — S Sl .38 %,
N5 0B 0T 0B WA D M 12 M3 4 15 M6 4T 2018

Year Ended December 31, Year Ended December 31

=== First Hawaiian, Inc. Public U.S. Banks with $10-350bn of Assels

Source: Fubhc filings and SML Financaal, as of 21-Aug-18 15
Mote: Financial data as of 30-Jun-18. $10-550bn banks constituted as of 31-0ec-17; excludes merger targets



STEADY ORGANIC GROWTH AND BALANCED

LOAN PORTFOLIO

‘ )\ First Hawaiian, Inc.

Steady through the cycle organic loan growth and balanced loan portfolio
with attractive forward growth opportunities

Balanced Loan Portfolio (2Q18)

Steady Loan Growth ($bn)

Well positioned to 5126

serve clienis during
Ihe financial crisis
athe $11.5

o.gv:-" $10.7
$6.4
56.0 |

$123

$10.0
$95
$9.0
/ o0 $83 $8.3 | ‘

‘05 06 'OF 0B 0% M0 11 12 M3 4 "5 "B M7 2018

Year Ended December 31,

RE
3%

Loans: 512.6bn

2Q18 ¥TD Loan Yield: 4.12%
Growth in All Categories (2013FY - 2Q18 CAGR)

Loans |

T 1% T i T T T
D ! 0% 7% T2% 4% Ta% To% 69% T0% T0% 6% 67T% 6%% 70% 73%

Maote: Financial data as of 30-Jun-18

6.5%

Total

I
|
I
|
I
I
I
I
I
I
I
I
t
I
I

1.2 %

Commaercial

9.1 % 9.6 %

T4 %

Commerclal Residentlal RE Consumer
RE

16



p PROVEN, CONSISTENT, AND CONSERVATIVE AR First Hawailan, Inc.

CREDIT RISK MANAGEMENT

Strong through the cycle credit performance driven by conservative approach fo credit risk management

NCOs [ Average Loans

NPAs + 90s | Loans + OREO

1.50%

. 350% - 5.00
]
3.00%
1.00% | oy 2800
0.50% 0.21% 1.50% 1, 76
, . 1.00% 1 f 0.63%
- 0.50% “'M 0.43%
0.00% - - 0.00% o : B
07 '0E 09 M0 MM M2 M3 M4 M5 e YT 2018 E 07 0& 09 W M M2 M3 M4 M5 ME MT 2018
YTD
Year Ended December 31 Year Ended December 31
Reserves / Loans Reserves / Non-Accrual Loans
2.50% K 75.0% j1.4!
. =
2 00% | 200x% ©
1.43% rd 1.45% 10.2x
1.50% o .
B q-k..\-_. B 10.0x - ]
1.00% 1 — -
0.50% r . ¥ T T T T . T T T 00x - T - = e - T T y T ,
e 07 08 09 0 M1 M2 M3 14 M5 6 1T 2018 0E 07 e 08 1 11 M2 M3 M4 M5 6 T 2018
Year Ended December 31 Year Ended December 31
==Flrst Hawallan, Inc. ~~Public U.S. Banks with $10-850bn of Assets
Source: Publc filings and SNL Financsal, available asof 21-Aug-18 17

Mote: Financial data as of 30-Jun-18§. $10-850bn banks constituted as of 31-0ec-17; excludes merger targets.



p OPERATING LEVERAGE THROUGH PRUDENT
EXPENSE MANAGEMENT

Well Managed Core Noninterest Expense ($mm){1& MNoninterest Expense / Average Assets!!
CAGR:1.5% 150%
$327 $3a S

"fﬁh First Hawaiian, Inc.

|
$312 $301 g0 $304 . . 3.00% -
] 3.01%  3.00%
o o e | - =
47.0% 7.9 1172 $181 : ' 2.69%
4 4 8 2.04% 257% 249% 251% 4 ,a0
o
i 2.00% 1.87% 1.78% 1.74% 1.74% 1.71% 1.71% 1.80%
: T — = -
"1 "2 "3 "14 '"15 C2Q17 2B 2011 2012 2013 2014 2015 2016 2017 20118
Year Ended December 31, YTD Year Ended December 31, YiD
s Core Moninterest Expense Efficlency Ratio Efficiency Ratioti
Driving Future Operating 65.0%
I.euerage 634% 63.2%
60.0% - §1.7% 62.2% ' ’ 61.3% Mgy
* Improving margins and benefit from rising rates 55.0% 60.2% - 58.3% . 0
* Additional operating capacity S0.0% 4679 46.8% 4g.4 VO 47.9% 4700 .T%
‘ ]
®* Scalable fee businesses gl
. it 40.0% - - -
Close management of expenses through transition 2011 2012 2013 2014 2015 2016 2017 2018
Year Ended December 31, hL
=== First Hawaiian, Inc. Public U.5. Banks with
Source: Pubke hilmgs and SHNL Financeal, 35 of 2 1-AUg-18 $10-330bn of Assels

Mate: Financial data as of 30-Jun-18. $10-850bn banks constituted as of 31-Dec-17; excludes merger targets

(1) FHE meagures showwn a5 congé, Core extludes cértain gaing, expenses and one-bme tems See annual and quanery non-GAARP reconaliabons of cone net income, S0 net mieres intorme, cong
noninterast income and core noninterest expense used to calculate core ratios inthe appendix

[2) Coresffhiciéncy ratio 15 3 non-GAAP financal measure. We cormpute ow core fficency rabio as the ratio of coné noninterest expense to the surm of core net mterestincome and cong nonintens st
income. Reconciliation of the cormpanants of aur core efficiency rato o comparable GALP measures ane provided in the appendix

18



HAWAII BANKS HAVE A SIGNIFICANT DEPOSIT

ﬁ\ First Hawaiian, Inc.

ADVANTAGE

Hawaii banks experience more favorable deposit behavior across all rate cycles; Hawail banks experienced a
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0.00 % -

deposit betal” of ~34% vs. ~47% for broader U.S. banks during the last rising rate cycle

5.25%
——
4 \
/ \
! i
/ \
!
’ 3.34 |‘
I 37bps
Funding 15bps Current
Funding
Advantage
*1.74%

0.54%

- 0.39%

22892229 2R2F2RRI2REFARRILRAIFARAI2RIFRIFIIRAFARZIAAIZILAZIER
004 2005 2006 2007 2008 2009 2000 2011 2012 2013 2014 2015 W16 2017 2018

Hawaii Banks®

L5, Banks® == == Fed Funds

Source: SNL Financial and the Federal Resere website
% Deposit beta is defined as the change in deposit costs as a percentage of the change in Fed Funds over a particular period . Deposit cost uses starting point (200M) to peak (3Q07); one

Gquarter kg

3 |nchudes First Hawaiian, Bank of Hawaii, Amencan Savings, Central Padfic, Temtonal Bancorp, Hawail Mational. 2018 costof deposits based on public cormpamy reposted inforrmation. 2018
excludes private companies and undisdosed pubkc compamy information 19
@ Includes all LS. bank holding companies excluding Havaikbased banks. 201 8 cost of deposits based on public comparry reported infomation, 2018 excludes private companies and

undisclosed public company infoemation



p GAAP TO NON-GAAP RECONCILIATION

‘ - First Hawaiian, Inc.

We present net interest income, nonimterest income, noninterest expense, nel Income, earnings per $hare and the related ratio s described below, on an adjusted. or
“core,.” basis, each a non-GAAF fMnancial measure. These core measures exclude from fhe comesponding GAAF measure the impact of certaln ftems that ve do not
belleve are representative of cur finakcial resulfs, We belfeve that the presertation of these non-GAAR financial measures helps identlly underlying trends fn our
business from perod to perfod that could othenvise be distorted by the effect of certal expenses, galins and other fems iic wded it our operating resu fs.

Core net fnterest margin, core relurmn on average fofal assets and core relurn on average tolal stockhalkders' eqully are non-GAAP financial meascures. We compirte our
core met interast margin as the ratio of core net inferest income fo average eaming assets. We compirte ourcore refurn on average total assels as the ratio of core net
income fo average tolal assels. We compute our core retum on average fotal stockholders’ equity as the ralio of core net income to average sfockholders' equity.

Core effickency ratio is a non-GAAR financial measure. We compute our core efficiency ratio as the ratio of core noninferest expense fo the sum of core net interest
income and core noninterast income.

Retum on average tangible stock hoklers' eqully, core relurn on average fangible stockhokiers' equily, return on average tangible as sets, core returm on average
tangible assets, langible stockholders’ equity fo tangible assets and tangibke book valtle per share are non-GAAFR financial measures. We compirte our return on
average fangible stockfolders equity as the ratio of net income to average tangible stockholders” equily, which (s calculated by sublracting (and thereby effectively
excluding) amounts related to the effect of goodwill frem our average tolal stockhokders” equily. We compute our core refurm on average tangible stockholders' equity as
the ratio of core nef income fo average fangible stockholders equily, which is cakulated by sublracting (and thereby effectively excluding) amounts related to the effect
of goodwill fram our average total stockholders’ equily. We compute our refir on average langibie assets as the ratio of net income fo average tangible assets, which is
calcuiated by subtracting (and thereby effectively exciuding) amounts related to the effect of goodwill from our aveage tota/ assets. We compute our core relurm ot
average tangible assets as the ratio of core net income to average tangible assets. We compute our tangible stockholdars’ equ iy to tangible assets as the ratio of
tamgible stockhokders' equity to tangible assels, each of which we calculate by subfracting (and thereby effectively excluding) amoeunis refated fo our goodwill We
compute our tangible book value per share as the ratio of tangible stockholders equify to cutstanding shares.

We believe that these core measures provide usefil information about our eperating resulls and enfrance the overall understanding of our past performance and fiture
performance. Athough these non-GAAP financial measure s are frequently used by stakeholders in the evaluation of a company, they have limtations as anafytical
taols and shoukd not be considered in isolation or as a substitute for analysis of our results or financial conditfon as repo rted under GAAR. [nvestors shoukd consider our
performance and financial condition as reported wunder GAAF and alf other refevant fformation when assessing our performance or financial comdition.

The follywing tables provide a reconciliation of these non-GAAR financlal measures with their most closely refated GAAF measures,

20



’ GAAP TO NON'GAAP RECONCILEATION mFirst Hawaiian, Inc.

For the Three Months Ended For the Nine Montht Ended
September 30, June 30, September 30, September M,
[dollersen thousands except per share amounts) 2015 2018 2007 018 2017
Ineome Statement Data:
Het income 3 G7388 3 69,053 1 5B, 363 5 204,500 1 171,998
Awerage total stockholders squty -1 24278907 E 2466392 ] 2,564,563 -4 2 Af4.601 § 2,5217.435
Less: average goodwll D0Z 402 905,492 905,492 DOE 403 005492
Average tanghle gockholdess' eqaty 3 LA3ZALS ¥ LA4AT0.500 H 1.56%,0M1 % 1469, 100 H 1,531,943
Average total asssts g 20,301 455 3 20,121,504 3 20,109,000 g 20,306,833 1 IR ESE 184
Less: average goodwill 005 403 3954932 995,492 905402 995.492
Aversge tanghle apets 5 10305004 £ 1512402 § 0 19015508 $ 12311341 § 1LEd2.492
Return on average total stockholders equity ¥ 1101 % 11.723 % 903 %% 1.0 % a0 %
Retum on average tangible sto ckholders’ equity (non-GAAP)™ 1546 % 1583 % 1476 %% 15.600 % 1501 %
Retumn on average total asserd™? 131 % 1.33 % 115 % 135 % 116 %
Retum on average tangible assets (non-GAAF)™ 138 %% 145 % 1.21 % 142 % 1232 %
Average o ckholders equty to average asoets 1191 % 12.26 %% 1275 % 11.14 %% 1273 %
Tanghkle average ftockholders’ equity to tanghble average asets (non. GAAP) T390 % T.69 %% 821 % T.61 % 312 %
U arewalized for the thies morkns and nine montns ended Seplembar 30, 2018 and 2017 and Tens months ended Jung 30, 2018
Asx ol As ol As ol As of
September 30, Jume 30, Doeember 31, Septemhber 30,
2018 2008 2017 2007
Balanee Sheet Data:
Total mockholders' equity 5 24213 402 % 2,439,175 H] 2,331,351 H 2,581,838
Less: goodwall L 403 005,402 095,492 005492
Tangkle gockholders’ equity H 1427070 ] 1,463,683 ] 1,537,059 ] 1,586, 30
Total aserts 3 10,083 838 - | 20,479,719 H 20,549,461 tH 20,565,627
Less: goodwall OE 403 905,492 095,492 005,492
Tangkle aspets 5 15988 340 19484227 § 19553949 £ 19570135
Shazes outst anding 134,875 728 136,642,060 139,558,732 139,586,282
Total gockholders’ equty to total asests 12.13 % 1201 %% 12.32 % 1255 %
Tanghkle gockholders” equity to tanghle assets (non-GAAF) .52 % 75 % TR W 21 %
Book value per share 5 17.97 ] 15.00 H 15.14 § 1850

Tangkle book value per share (non-GAAF) H 10,50 ] 1T H 1.0 H 11.34 21



’ GAAP TO NON'GAAP RECONCILIATION mFirst Hawaiian, Inc.

For the Three Moniths Ended For the Nine hMonths Ended
September 30, June 30, Septomber 30, Septem ber 30,

Cdollars in thousnds, except per share snounts) 2018 2018 o7 018 017
Net mterest ncome § 141258 3 141,403 5 133319 § 422333 § 393918
Core net mterest meamne (non-GAAF) § 141258 3 141,403 3 133319 § 422313 3 393018
Woninterest mncome § 47405 § 49,797 5 49664 5 145902 £ 151281
Gains on sale of real estate — — (2.66T) — (266T)
Core nonmterest mcome (non-GAAP) 5 47405 3 49,797 5 46997 5 145902 5 148614
Noninterest expense 5 93,147 3 91,805 3 BT84 § 275599 3 257704
Loss on litigation settlernent” (4,125 — e (4.125) —
One-time tems™ (811} (914 (543) (1.832) {1.384)
Core nonmterest expense (non-GAAFP) 5 RES11 5 90951 5 B2l 0§ 269642 5 256320
Net ncome § 67388 3 #9053 5 58363 § 204399 5 171998
Gams on sale of real estate —_ — (2.667) —_ (2,667)
Loss on litigation settlement™ 4,125 — - 4,125 —
One-time items™ 811 al4 543 1832 1,384
Tax adjustments™ (1.206) (47 801 (1.559) 488
Total core adjstments 3430 07 {1,323) 4398 (795)
Core net neome (non-GAAP) § 70818 2 60720 3 S5T040 § 208,797 5 171,203
Core basic eamings per share (non-GAAP) - nsz b .51 b3 4l s 152 3 1.23
Core dihited earnings per share (non-GAAFP) 5 052 $ 050 3 041 § 152 3 1.23
Basic earnings per share 5 [ - 050 8 042 5 148 5 1.23
Diluted eamings per share s 050 5 050 5 042 5 148 5 123

{1} The Company reached an agreement in principle to resolve a putative class action lawsuit alleging that the Bank improperly charged certain
overdraft fees. In connection with the anticipated settlement agreement, the Company recorded an expense of approximately $4.1 million during
the three and nine months ended September 30, 2018

{2) One-time items include the loss on our funding swap as a result of a decrease in the conversion rate of our Visa Class B restricted shares sold
in 2016 as well as public offering related costs

(3) Represents the adjustments to net income, tax effected at the Company's effective tax rate for the respective period. 22



p GAAP TO NON-GAAP RECONCILIATION

For the Three Months Ended

‘ ~m First Hawaiian, Inc.

For the Six Months Ended

Jumne 30, March 31, Jung 30, Jumne 30,
{dollarsin thoumnds, except per shareamownt ) 2018 2018 2017 2018 17
Income §tabement Data:
Mel income 3 60,053 3 67,958 H 56,895 3 137,011 ¥ 103,435
Average Letal fockholders’ eqaly i 2 AG6,302 3 2,500,299 4 2,528,338 £ T A3 252 b1 1,508 564
Less average goodmll D05 492 095491 005491 D5 491 095 402
Avemgs tangble sockholders equity i 1AT0,000 § 1,504,807 H] 1532804 ] 1 487,760 | 1313072
Avemge total asels 0 I0021 .50 § 40778 194020 i 20263820 1970451
Less avemge gnodwill Q0% 402 003491 2054032 005 402 R340
Avemge langhicasets 0 1hEG02 § 10412226 0 1E4R6T30 § 10268328 $ 187D
Fetiyn on aversge tolal ockholders squtyt 1133 % 1181 % 903 % 1113 % 9.13
Retirn on averige tanghle gocdkhalders equty (non-GAAPYE 1583 % 1831 % 1439 % 1857 % 15.14
Retirs on aversge tolal asser £V 138 % 135 % 116 % 136 % 1.16
Fetirn on aversge tanghle assetz (non-GaARY™! 145 % 141 % 121 % 143 % 142
Avemge Aockholders' equty to average apets 122 % 1223 % 1284 % 1225 % 1
Tangible average stockholders' equly to langble average aseets (non-GAAF) A0 e 1T % BID % 7.7 % B0
m Annualzed for the theee months and 32 months ended June 30, 2018 and 2017 and three months ended March 39, 2018 As ol Az ol Asal Asal
June 30, Mareh 31, Deeember 31, June 30,
2018 2018 2017 17
Balance Sheet Data:
Total gockholders equity § 2480078 L 2,510,842 ] 1531551 | 1551402
Lest goodwill 905,402 995492 995 492 995 492
Tanghle gockholders” equity § 1 AGE 683 i 1,525,370 3 1 537,059 § L.557,110
Total asss § ALY % 10,241,941 § 20,549 461 i 20373974
Lezz poodwall 005 402 205402 205,402 995,402
Tangble amels § PasI 19247450 § 10551060 $ 19373482
Shares oulgandng L3664 2 060 139,601,123 130 588.742 139 546,415
Total gockholdess equily to Lolal assels 1201 %% 1245 % 1232 % 1253
Tanghle gockholders” equity to tengtle amsets (non-GA AR TA] %% TO3 % TEE % B 04
Book vale per share H 18.00 - 13.06 3 1514 $ 15.29
Tanghle book value per share (non-GAAF) $ 10.71 § 10.93 % 11.01 § L1114

23
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» GAAP TO NON-GAAP RECONCILIATION

For the Three Months Ended

‘ ~m First Hawaiian, Inc.

For ithe 5ix Months Ended

June 30, March 31, June 30, June 30,

{dollars in thousands, except per share amountz) 2018 2015 017 2018 2017
Net interest mcome 5 141,403 5 139672 $ 131,254 $ 281,075 £ 260,599
Core net interest income (non-GAAF) 3 141,403 b 139,672 131254 % 281,075 5 26059%
MNoninterest mecome s 49 797 b 48,700 b 50558 8§ 98,497 £ 101617
Core noninterest income (mon-GAAF) 5 49797 b3 48,700 b 50558 % 98,497 5 101617
Noninterest expense 5 91,865 b 90,587 b 86,929 § 182,452 £ 172920
One-time items " ©14) (407) (457) (1,321) (841)
Core noninterest expense (non-GAAF) 5 90951 b 90,180 b 472 3 181,131 § 172079
Net income £ 69,053 $ 67,958 § 56895 % 137,011 5 113,635
One-time items" 914 407 457 1,321 841
Tax adjustments™ 247) (106) (171) (353) (313)
Total core adjustments 667 301 286 968 528
Core net income (non-GAAP) g 69,720 8 (8,259 b 57,181 & 137,979 £ 114,163
Core bagic eamings per share (non-GAAP) < 0.51 g 0,49 % 041 % 0.99 % 0.82
Core dilnted eamnings per share (non-GA AF) b 0.50 5 0.49 b 041 8% 0.99 & 0.82
Basic eamings per share 5 0.50 b 0.49 b 041 8 0.99 b 0.81
Diluted eamings per share ] 0.50 b 0.49 % 041 % 0.99 b 0.81

{1} Cne-time items include the loss on our funding swap as a result of a decrease in the conversion rate of our Visa Class B restricted shares sold

in 2016 as well as public offering related costs

{2} Represents the adjustments to net income, tax effected at the Company's effective tax rate for the respective period.
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p GAAP TO NON-GAAP RECONCILIATION - ANNUAL

‘ ~a First Hawaiian, Inc.

#s of and for the Twalve Months Ended Decembaer 31,

{Dallars in milllans,

axcapt par share data) 2097 2016 05 2014 013 w012 2011

Met Incorme §183.7 $230.2 ihae F6T $21459 F210 1997
Basic EFS .32 £1.65 $153 $1.55 $1.54 $1568 $1.80
Diluted EPS £1.32 £1.65 $153 $1.55 $1.54 $168 $£1.80
Average Total Stackhaolders’ Equity $2,5383 $2,568 2 $2,7358 §2. 6884 $2 BET 4 $2 6642 $2640.8
Lesz Average Goodwill 985 5 895 5§ 8955 8955 995 5 985 5 985 5
Awverage Tangible Stockholders’ Equity §15428 15727 $1,7403 §1,7028 $16720 $1668.7 $1645.1
Total Stockhodders’ Equty 15328 2476 5 273648 2ET50 2B51.1 rE54.2 1674
Less Gondwil 9855 995 5 9955 9955 9955 995 5 9855
Tangible Stockholders’ Equity § 15371 514810 §1,7414 §1,679.5 16556 #1,658.7 $1.581.9
Average Total Assets 19,8428 18,334 7 18,785.7 17,4832 16 653 6 16,0857 15,246.9
Less Average Goodhwill 9855 985 5 8455 8355 9955 985 5 485 .5
Average Tangible Assets $18,8473 $18.3382  $1T.7902  $164977  $156561 §15080.2  $142513
Total Assels 20,5495 18,661 48 19,3527 18,1337 17 1as 16 5487 158304
Less Goodwil 855 9855 9935 Bas5 935.% 9855 9835
Tangible A ssats $19.6540 $18.5663  $IB3572  S1T1382  $161237 F16861.2 5148429
Return an Average Total Stockholders’ Equity 1.24% 8.95% T.81% B.03% 8.04% T.HI% 7.568%
Return on Average Tangible Stockhelders’ Equity (non-GAAP) 11.91% 14.64% 12.28% 12.72% 1287% 12.66% 12.14%
Return on Average Total Assats 042 1.14 1.14 124 1.29 131 1.31

Return on Average Tangible Asserts
{non-GAAR) 0aT% 1.26% 1.20% 131% 13T% 1.40% 1.40%

Mate: Totals rdy nol sum due 1o rounding
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p GAAP TO NON-GAAP RECONCILIATION - ANNUAL

‘ ~m First Hawaiian, Inc.

For the Fiacal ¥ear Ended Decem ber 31,

(Dallars in milliens,

except per share data) 2017 2016 2015 2014 2013 2012 2011

Het Interest Income §5288 4017 $461 3 4438 £4390 $447 5 4700
Accounting Change (ASC 310 Adjustrment) - - - - (4.3) - -
Early Buyout on Lease - - - {3.1) - - -
Earty Loan Terrnination2y - - 4.8) - - - =
Core Net Interest Income [Non-GAAP) $5288 $491.7 $456.5 $440.7 $434.7 $447.5 $470.0
Moninterest [ omstD § 1056 $216.0 181 £216.0 £214 4 2181 £200.2
Gain on Sale of Securities - {4 6) 7.7 - (0.2y (16.7) {1.7)
Gain on Sale of Stock (VisaMasterCard) = (22.7) (4.6) (20.6) (11.1) = -
Gainon Sale of Bank Properies (6.9) - (a4) - (0.4} (G.4) -
Daher Adjustrments@am - - {7.8) - - - {0.8)
Core Moninterest Incom & (Mon-GAAP) $158.7 $198.8 §1959 $195.1 §202.7 £196.0 $197.6
Moninterest Expensel? F3TE $3373 §3273 23044 £296.7 £2018 317
Hon-Recumng |ternsi® (5.5) {6.2) - - (0.7} (0.7} -
Caore Moninterest Expense (Non-GAAP) § 3421 $331.1 §3273 £304.4 £296.0 £301.2 ST
MEL Incorme §1837 $230.2 §2138 £216.7 $214 5 £210 $198.7
Accounting Change (AST 310 Adjustment) = = = = (4.3} - =
Earty Buyout on Lease - — = (3.1} -, = -~
Early Loan Termination - - 4.8) - - - -
Gainon Sale of Securities - 14 8) h - (0.2 (16.7) (1.7
Gain on Sake of Stock (VisaMasterCand) - (227 (4.6) {20.B) (1.1} - -
Gainon Sale of Real Estate (6:9) - (34) - {04y (64) -
Caher Adjustrments@ua - - (7.5) - - - (0.9)
Hon-Recumng |termst 2.4 8.2 - - 0.7 o7 -
Tax reform Bil 478 - - = - = s
T Adjustrients™ 08 an 106 K] 5.8 B o
Total Core Adjustments 4B.7 (13.1) (17.5) {15.0) (9.5} (14.3) (1.7
Cora Met Incoma [Non-GAAP]) §230.4 $2174 §196.3 52018 $208.0 £196.7 £198.0
Core Basic EPS [Non-GAAF) $ 1865 $1.56 $1.41 5145 5147 $1.57 $1.79
Core Diluted EPS (Non-GAAR) 5166 $1.56 $1.41 $1.45 $1.47 $1.57 $1.79

Hobe: Tolals meny rold sum dué b rounding

£0) Moninlened incoms d expenie prioe B0 200 T By bein piniied froem the 3mounts presioushy reportied 15 refect e il calons diseribed in 1he foolnobs bo Table 1 of the fourth quarer 20T samings meais

(4 Adpestmenits that ane nal maberial o our financial resuls have nal been presended far certain periods.

(% Other sdjusmicds intlude & ores-tens MasherCand Sgring borus and & necoviny of 50 Irvis sl IRl was prinviou sy willén dins 28
(4 Irchades salanos and benedts siemming from the 2007 1 refonm bl and non-recurming puslic Compary Manstion costs

= Fegpr epants the adiustment s o rel income, (e elfecied a the Company's effeciyve bax rabe, exchisive of one-time fax rafarm bdl eepenss, forthe respacive peviod



