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Item 7.01 Regulation FD Disclosure.

First Hawaiian, Inc. (the “Company”), the holding company for First Hawaiian Bank, is furnishing with this Current Report on Form 8-K a copy of
an investor presentation that it intends to use for any investor meetings or related interactions during the months of November and December in fiscal year
2020. A copy of the presentation also will be posted to the Company’s website (www.fhb.com) in the Investor Relations section.

Pursuant to Regulation FD, the presentation materials are furnished as Exhibit 99.1. The information in this Item 7.01 and Exhibit 99.1 shall not be
deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the
liabilities under that Section, and shall not be deemed to be incorporated by reference into any filing of the Company under the Securities Act of 1933, as
amended, or the Exchange Act except as expressly set forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits
(d) Exhibits

Exhibit No. Description

99.1 Presentation Materials
104 Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

FIRST HAWAIIAN, INC.

Date: November 6, 2020 By: /s/Robert S. Harrison

Robert S. Harrison
Chairman of the Board, President and Chief Executive Officer
(Principal Executive Officer)




Exhibit 99.1

‘ ~m First Hawaiian, Inc.

Investor
Presentation

November/ December2020




DISCLAIMER

Forward-Looking Statements

This presentation contains, and from time-fo-time in connection with this presentalion our management may make, forward-looking
statements within the meaning of the Private Securities Litigation Reform Actof 1995, These forward looking statements reflect our
views at such time with respect to, among other things, fulure evenis and our financial performance. These stafements are offen, buf not
always, made through the use of words or phrases such as “may,” “might,” “should,” “could " “predict, " *potential " “belleve,” “expect ”
“continue,” “will, " “aniicipale,” “seek,” "estimale,” “intend,” “plan,” “projection,” “would " “annualized,” and “oufiook,” or the negalive
version of these words or other comparable words or phrases of a future or forward-looking nature. These forward-looking statements
are not histarical facts and are based on current expectations, estimates and projections about our industry, management’s beliefs and
cerfain assumptions made by management, and any such forward-looking statements are subject to risks, assumplions, esfimates and
uncertainties that are difficult to predict. Actual results may prove to be malerially different from the resulfs expressed orimplied by the
forward-looking statements. Faclors that could cause our actual results to differ matenally from those described in the forward-looking
statementis can be found in our SEC filings, including, but not limited to, our Annual Report on Form 10-K for the year ended December
31, 2019, and our Quarterly Report on Form 10-Q for the quarters ended March 31, 2020, June 30, 2020, and September 30, 2020
which are avaifable on our website {www.fhb.com) and the SEC's website (www. sec.gov). Any forward-looking statement speaks only as
of the date on which it is made, and we do not undertake any obligation lo update or review any forward-looking statement whether as a
resulf of new information, future developments or otherwise, except as required by applicable law.

"~ First Hawaiian, Inc.

Use of Non-GAAP Financial Measures

The information provided herein includes certain non-GAAP financial measures. We believe that these core measures provide useful
information aboutf our operating resulls and enhance the overall understanding of our past performance and future performance.
Although these non-GAAP financial measures are frequently used by stakeholders in the evaluation of a company, they have limitations
as analytical tools and should not be considered in isolation or as a substitute for analysis of our resulls or financial condition as reported
under GAAP. Investors should consider our performance and financial condifion as reporfed under GAAP and all other relevant
information when assessing our performance or financial condition. The reconciliation of such measures to the comparable GAAP
figures are included in the appendix of this presentation,

Other
References to “we,” “us,” “our,” “FHI.” “FHB,” “Company,” and “First Hawaiian™ refer to First Hawaiian, Inc. and ils consolidated
subsidianes, 1




» Q3 2020 HIGHLIGHTS'

7 Increases in net interest and
noninterest Income, expenses

held flat

‘ Q3 2020 Q2 2020
Net Income (Smm) 651 $20.0
Diluted EP3 %0.50 $0.15
Met Interest Margin 2.70% 2.58%
Efficiency Ratio 50.0% 52.7%
ROA f ROATA? 1.16% 1 1.21% | 0.36% /0.38%
ROE/ROATCE= 0.58% [ 15.16% | 2.99% [ 4.74%
Tier 1 Leverage Ratio 7.91% 7.75%
CET 1 Capital Ratio 12.22% 11.86%
Total Capital ratio 13.47% 13.11%
Dividend? 80.26 / share $0.26 [ share

(1) Comparisonsto Q2 2020

#7R First Hawallan, Inc.

» 12 bp increase in NIM
» Improved asset quality metrics

4 8% increase in net interest income

7.1% increase in noninterest income
Noninterest expenses flat

6 bp decrease in cost of deposits

Improved asset quality metrics
$5.1 mm provision expense

Strong liquidity: 169% modified US liquidity

coverage ratio

Well-capitalized: 12.22% CET1 ratio

Declared $0.26 / share dividend

(2) ROATA and ROATCE are non GAAP financial measures. Areconciliation of average tangible assels and average tangible stockholders' equityto the comparable

GAAP measurements|s provided inthe appendix of this slide presentation.

(3) Declaredon Oclober 21, 2020. Payable December4, 202040 shareholders of record at close of business on Movember 23, 2020.
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ASSET QUALITY IMPROVED R First Hawailan, Inc
FROM Q2

(S mm) Provision and NCO (8 mm) NPA and 90 Past Due
60 &0
50 50
40 40
30 30
20 20
10 10 .
0 s 0
K ar-20 Jun-20 Sep-20 Mar-20 Jur-20 Sep-20
= Provision Net Charge Off + 80 pastdue comprised of accruing kans
smm  Commercial Criticized Assets (s mm) 30-89 Past Due
1,000 100
800 80
G600 80
a .
40
200
. 1R 2
Mar-20 Jun-20 Sep-20
1]
m Special Mention Classified WMar-20 Jun-20 Sep-20

3-89 past due comprised of accruing and non-accruing loans




» ALLOWANCE FOR CREDIT LOSSES £ First Hawalian, inc.

PROVISION STABILIZED ON UNCHANGED QUTLOOKAND IMPROVED
ASSET QUALITY

Q3 provisions reflecta weak but unchanged economic view with relatively few changes in the risk
composition of the portfolio.

We continue to hold a qualitative overlay for loans based on default expectations not in the model.

Q3 ACLincreased by $3.8 million to $195.9 million. The reserve for unfunded commitments
increased by $1.4 million to $24.6 million.

Q3 asset coverage is 1.45% ofall loans and 1.56% excluding PPP loans.

Asset Rollforward of the Allowance for Credit Losses

(% in 000's) C&l CRE Const Lease Mortgage :::;; Consumer Total
613020 ACL 21.299 53,122 5276 3,837 33.874 7835 67.077 192,120
Charge-offs (598) - - - - - (4,238) (4,836)
Recoveries 1,649 - 30 - 27 16 3,148 4920
Provision (1,129) (1,389) (372) 214 8,316 (50) (1,918) 3672
9/30/20 ACL 21,271 51,733 4,934 4,051 42,217 7,601 64,069 195,876
% of Total ACL 10.9% 26.4% 2.5% 2.1% 21.6% 3.9% 32.7% 100%

Total Loan Balance 3,170,262 3461085 662871 245977 3669051 864789 1425934 13499969
Asset Ratio (w/PPP)  0.67% 1.49% 0.74% 1.65% 1.15% 0.88% 4.49% 1.45%
Asset Ratio (no PPP) _ 0.95% 1.49% 0.74% 1.65% 1.15% 0.88% 4.49% 1.56%




’ LOAN DEFERRALS ﬂ First Hawaiian, Inc.

96% OF BORROWERS OFF DEFERRAL RETURNED TO PAYMENT

Total | Returned Original 2nd

Deferrals' | to Pay Deferrals Deferrals Delinquent

AR 0T ($mm) : ($mm) ($ mm) ($ mm) ($ mm)
Commercial and Industrial 810 | 789 9 10 1
Commercial Real Estate 1,196 | 1,093 58 46 -
Construction 62 | 59 3 1 =
Lease Financing 10 | 10 - - -
Sub-Total Commercial 2,078 1,951 70 56 1
Residential Mortgage 684 70 589 25 -
Consumer 259 210 36 - 13
Sub-Total Consumer 944 | 280 625 25 13
Grand Total 3,022 | 2,232 695 81 14

Mote: Totals may not sum due to rounding
" All loans flagged as having receied a COVID-19 deferral

* 96% of borrowers coming off deferral have returned to payments with a small
portion offered a 2nd deferral based on additional considerations.

* 5.8% of the loan portfolio remains on active deferral.

« Excluding residential mortgage, 1.2% of the loan portfolio remains on active
deferral.




» COMMERCIAL RISK RATING

COMPOSITION BY LOAN TYPE

m First Hawaiian, Inc.

As of 9/30/20
% = C&l g CRE . Const. = Lease Total g
RiskRating o oo0s) 7 (5000s) 7 ($000's) °  (5000's) 7  ($000%)
Pass 2812984 89% 3130181 90% 586,440 88% 235996 96% 6765601 90%
Special Mention 176,499 6% 259023 8% 16,083 2% 3541 1% 455146 6%
Substandard 81,820 3% 71,379 2% 3,946 1% 6,440 3% 163,585 2%
Doubtful 185 0% 0 0% 0 0% 0 0% 185 0%
Other 98,764 3% 502 0% 56,402 9% 0 0% 155,668 2%
Total 3,170,262 100% 3,461,085 100% 662871 100% 245977  100% 7,540,195 100%
Pre-COVID CovID COVID
3/31/20 6/30/20 9/30/20
(S rmim) ($ mm) (& mm)
600 600 600
400 400 400
200 =i 200 — 200
Special  Substandard Special ~ Substandard Special  Substandard
Mention Mention

C& mCRE mConst mLease

u C& mCRE mConst mLease

Mention
C& mCRE mConst mLease




» EXPOSURE TO SELECT INDUSTRIES A ricst awaiian, inc.

BALANCES FLAT TO DOWN VS Q1, EX PPP

CRE/ % of Total

2
As of 9/30/20 Total cél Const Loansand PPP Comments
($ mm) ($ mm) ($mm) Leases ($ mm)
Investment grade SNC and
Hospitality and Hotels 525 148 377 3.9% 57 properties with good
LTV/Sponsorship
Retail Primarily businesses and
737 163 574 5.5% 60 properties geared to
(ex auto ) :
essential spend
Long time customers many
Auto Related 916 788 128 6.8% 64 being multi store/brand
Transportation 118 106 12 0.9% 36 g exposire
: Primarily franchisees with
Food Service 205 199 6 1.5% 112 @ERdermats
Laveraged 100 100 - 0.7% :

(High Risk C&l)°

« Little or no direct exposure to entertainment, energy or nursing homes
' Leveragedcategory is composed of accounts not containedin selectindustrieslisted
* PPP balances presented are containedin total for each category




» INVESTMENT HIGHLIGHTS &R First Hawaiian, Inc.

. Strong, Consistent Financial Performance

. Leading Position In Attractive Market
. Experienced Leadership Team
. High Quality Balance Sheet

. Proven Through The Cycle Performance
. Well-Capitalized With Attractive Dividend




p STRONGPERFORMER INATTRACTIVE MARKET MR First Hawallen, inc.

Branch Presence Financial Overview — 3Q 2020 YTD ($ billions)
58

Sl (Dopesis #1853
& Efficiency

/ R ROATCE!2)4) ROATA(2. 4 Ratio(2: )
Hihauw Mobokai
—— Maui 12.7%
Honalulu 5 1.2%
Y
™ 9.8% 513%  505%
Saipan . 1
\ L Kahoolawe
&
[
Guam !
FHE Top FHE Top FHI Ti
Quartile™” Quartile™ P Qu;fﬁ.e"*
Cost of MNALs | Dividend
Company Highlights Deposits Loans Yield 5
v Oldest and largest Hawaii-based bank 0.32%
¥ Full service community bank with complete suite of products & § 6.03%
services *hps
v #1 deposit market share in Hawaii since 2004 23bps
¥ Largest Hawaii-based lender
¥ §15.4 bn assets under administration as of 3Q20
+  Proven through the cycle and outstanding operating
FHB T FHB To FHE Top
perfnmance Qu:;m[“ Qual?clla[ : Quartite”’

Source: Public fiings and S4F Global Market Inteligence as of 03-Nov-2020

MNote: Financial data as of 30-Sep-2020, Market data a5 of 30-0c1-2020

(1) Top guartie i based on publia banks $10-5350bn in 338818 constiluted 28 of 11-Dec-2018; excludies merger LArgets,

{2) FHEratos shown 35 core. Core operating measunes exchude Cerlam gans, Expenses and ons-lime items. See annual and guarerhy non-GAAF reconciliabon of core net income, core net interest income,
Core nonintenest income and Cofe NoNNENEst expense in the appendic

¥ Core efficency ato s a non-B&AF financial measure. We compute cur core efficiency atio as the ratio of com nonmtenest expense o the sum of come net nberest income and cone noninberest incoma.,
Reconsikation of the somponents of cur cote effisiency ratio 1o somparable GAAF measures are provided in the appendbe.

(4) ROATA (return on aversge tangible assats) and ROATCE (retum on aversge 1angidie common equity) are non-GAAF financial measures. A reconciliaban to the comparable FHE GAAP measuresis g
provided in the appendix,

[5) Dividend yield based on dividend paid in 30 2020 and closing market price a3 of 30-0c8.2020.




DESPITE NEAR-TERM CHALLENGES, THE
FUNDAMENTAL STRENGTHS OF HAWAII'S ECONOMY
REMAIN INTACT

"~ First Hawaiian, Inc.

Hawaii GDP by Industry (2019)( Fundamental Strengths

« Attractive destination for domesticand
Visitor spending is ~19% of Hawaii GDP@ international travelers

« Aftractive alternative for travelers
concerned about international travel

« Well-developed visitor industry
infrastructure

+ High quality medical care

Transponation &
Warehousing
5%

Construction i + Strategically important
. + Headquarters of US Indo-Pacific Command
— and regional component commands. Army,
e Nawy, Air Force, Marines
« Over 42k active duty personnel stationed in
Hawaii with over 60k dependents®
Healthcare gy
& Education + Almost 20k civilian employees'®
8%
. + Estimated total defense spending in Hawaii
Professiona .
3% e in 2018: $7.2 bn®
o US Bureau of Economic Analysis & Hawaiidefenseeconomy.org

& Based on $17.8bn of 20119 visitor spending according to Hawai Depariment of Business, Econamic
Development and Tourism

10




EXPERIENCED LEADERSHIP TEAM &R First Hawaiian, Inc.

LEADERSHIP TEAM

ROBERT HARRISOHN

Chairman, President & Chief Executive Officer

= JoinedFirstHawalian Bankin 1996. Named Chief Executive Officer in January 2012 and Chairman of First Hawalian Bankin May 2014. Served as
Chief Operating Officer of First Hawaiian Bank from December 200910 January 2012 and as its Presidentfrom December 2009 to May 2015. He
was named\Vice Chairman in 2007 and served as the bank's Chief Risk Officer from 2006 t0 2008,

L * 31 years of industry experience.

ALAN ARIZUMI

Vice Chairman, Wealth Management Group

* JoinedFirstHawaiian Bankin 1983. Has senvedin current
capacity since 2014. Over 35 years of industry experience. Past

RALPH MESICK

Vice Chairman & ChiefRiskOfficer, RiskManagement Group

* JoinedFirstHawaiian Bankin 2012. Over 30 years of industry
experience. Has servedin cumrent capacily since 2016.

MITCHELL HISHIMOTO

Vice Chairman and Head of Retail Banking Group

* JoinedFirstHawaiian Bankin 1986. Past positions included
ChiefRisk Officer and Region Managerfor Kapiolani and Maui
regions.

LANCE MIZUMOTO

=] Vice Chairman and ChiefLending Officer, Wholesale Banking

4y Group

’ * Re-joined First Hawaiian Bankin 2017. Previouslywith the bank
from 1986-2005. Over 35 vears of industry experience.

NEILL CHAR

EVP, Commercial Banking Group

* JoinedFirstHawaiian Bankin 2001. Over 26 years of industry
expenence.

GINA ANONUEVO

EVP & ChiefCompliance Officer, Corporate Compilance Division

= Jloined First HawaiianBankin 2006. Former FDIC Examiner with
over 20 years indusiry experence. Has servedin current capacity
since2011.

RAVI MALLELA
EVP, ChiefFinancial Officer, Finance Group
* Joined FirstHawaiian Bankin 2018. Over 16 years of industry

experience,

CHRIS DODS
EVP, Digital Banking & Marketing Group
= Joined First Hawaiian Bankin 2007. Over 13 years of industry

axperience.

JOEL RAPPOPORT

EVP, General Counsel & Corporate Secretary, Legal & Corporate

Senices Division

v JpinedFirst Hawalian Bankin 2017, Over 31 years industry
experience.

IRIS MATSUMOTO

EVP, Human Resources Division

» Joined First Hawaiian Bank in 1998. Over 30 years of experience
inhuman resources. Has servedin curent capacily since 2008.

"




STRONG PERFORMANCE THROUGH THE CYCLE

#7R First Hawallan, Inc.

Consistent Deposit Growth ($bn) Steady, Balanced Loan Growth ($bn)
Q20 Costof
Bepas. 21N e 59% $18.9 - §135
T8 09 10 11 12 13 14 15 16 17 18 19 3020 07 08 09 10 1 M2 13 14 15 16 17 18 19 31:121::
Through the Cycle Credit Performer Strong Expense Mgmt. Culture!" Consistent Record of Profitability'"!
NFAZ+ 802/ Effici Ral ROATCE
3.50% Loans = ORED 70.08 e s 250% -
3.00%
BE0 i1 "
2.50% - J 1 — 20.0% - 18.1%
60.0°% =
2 00% d 1 : 15.0%
' 55.0% 1 513 : ale '
1.50% - . 50.2% 100% { )

\ : . -
1.00%;7,90 0.63% ; il - > il R o 9.8%
0.50% :+mzm 45.0% 1 '
0.00% . 0 I 0.0%

5 E 53 o= DD~ OO 11 42 13 14 "5 16 47 18 193020 1 412 13 14 15 18 17 '18.'19 3020
e T O T R R TR R R
ﬁ ¥To YD
=@=First Hawaiian, Inc. Public U.5. Banks with $10-550bn of Assets

Source: Publicfiings and S&F Global Market Inteligencsas of 03-Nov-2020

Mete: Financisl dataas of 20-Sep-2020, 210-250bn banks constituted 25 of 21-Dec-201% excludes merger targets

{1) FHB ratics shown as oore. Core excludes certain gains, expenses and one-timeiterrs. See annualand guarnely non-GAAF reconcliations of core net income, core netinterest income, core
naninterest income and core neninerest expense used 1o caloulate core ratics in the appendi 12

(2) ROATCE [retum on aversge tangible common equity) is 8 non-GAAP financisl measure. A reconcilistion {o the comparable FHE GAAP measure is provided inthe sppendix




PROVEN, CONSISTENT, AND CONSERVATIVE T —
CREDIT RISK MANAGEMENT

Strong through the cycle credit performance driven by conservative approach to credit risk management

NCOs | Average Loans MPAs + 90s [ Loans + OREO
1.507% 250% -
3.00%
1.00% 2.50%
2.00%
1.50%
0.50% G-
0118 1.00%
0.50% T g 31y
0.00% : 0.00% -
VE 07 0B OVH 0 1 M2 13 1 15 B IT 18 M9 240 ™ 07 08 08 W M 12 M3 tid i CPE T 18 19 o0
Ry 1]
Year EndedDecember 21 As of December 31
Reserves/ Loans Reserves ! Non-Accrual Loans
2500
2.00% -
1507 ]
1.45%
1.00% -1 14 e
L‘-—._\_H“__H
0.50% v s ey
WE VT O E ODE M0 "M 12 I3 4 I M1 T IR 19 3020
As of December 31 As of December 31
==First Hawaiian, Inc. == Public U3, Bankswith 510-5500bn of Assets
Source: Publicfiings and SNL Finandial, aveilabie as of 03-New-2020 13

Nete: Financisidata as of 20-Sep-2020, $10-250bn banks constituted a5 of 21-Dec-201% excludes merger targets.




b CONSISTENT TRACK RECORD OF STRONG P ,
PROF'TAB' LlTY "~ First Hawaiian, Inc.

Consistent Core Earnings ($mm)!" Stable Earnings Drivers

CAGR: 5“"‘“ 287 §292

5230
$198 §197 5205 §202 gqg5 2
Consistent
Earnings

» Leading loan and deposit position in attractive
market

» Demonstrated history of disciplined expense
5124 manageme nt

» Consistent underwriting standards with proven
performance through the credit cycle

i
i
1
'
]
i
i
i
]
i
|
i
]
i
i
i
i
i
]
i
i
:
i
i
i

anz0

1 2D12 2013 2014 2015 2015 2017 2013 2019
Year Ended December 31 YiD
ROATA(11(2) ROATCE!2)
1.75% - 1.49%1.51% 24.0% -
1503 {1-39% : 19.6%
L 1.30%1.31% . ; 20.0% - 18.1%
1.22% 1.13'}51'22'
1.25% - 1.10%
. ] 16.0% - 1
Peer 1.00% ' . 12.0% 11.8% 12.3% 11,8% 11.3%
Leading ¥ - 120% o oMy ™
Profitability [tk 0.80% a
0.50% £.0% - 9.8%
0.25% T T T T T ] 4.0% T T T T r r : T T ]
2011 2012 2013 2014 215 216 2017 2018 2019 3Q20 2011 2012 2013 2014 2015 2016 2017 2018 2019 3Q20
YTD ¥YTD
Year Ended December 31 Year Ended December 31
=—B=First Hawaiian, Inc. Public U.S. Banks with $10-5500n of Assets

Ssurse: Publis filngs and S8F Global Market Intelhgence, 28 of 03-Neov-2020

Mote: Financial data as of 30-52p-2000. §10-550bn banks constituted as of 31-Dec-2015, excludes menger angets

(1} FHE measures shown as core, Cone excludes cerlan gains, expenses and one-time items. See annual and quarterly non-GAAF reconcilations of core netncome, ot net interest income, core noninterest
income and core noninterest expense used to caloulyte core ratios in the appendic

(2) ROATA [retufn on Average tangible asse1s) and ROATCE (feturn on Average tangible sommen equity) afe por-GAAR financisl meadsuies. A reconcikation io the comparabie FHE GAAF measures is provided in
the appendi.




) WELL CAPITALIZED WITH AN ATTRACTIVE

DIVIDEND

Robust Capital Position

‘ ~a First Hawalian, Inc.

Attractive Dividend Yield('\2)

1 Tier 2 145

NCT1 13.5%

. -

6.0%

19%

First Hawaiian, Inc. Public .5 Banks with
5 10-550bn of Assats

Capital Management Approach

FHI 3620 Public U.5. Banks with
310-350bn of Assets
Tier 1 Leverage TE%S 1%
Souroce: Pubic Tiings and 38R Global Markst Imaligence 38 of [O-hoy-2020

Retain sufficient earnings to support growth and
maintain strong capital levels

Held dividend at $0.26/share in Q3
Suspended share repurchase program in Q1 2020

Af September 30, 2020, First Hawaiian Inc. had

3411 million of capital over and above the amount
required to remain “well capitalized,” including the
capital conservation buffer.

Mete: Financial data as of 30-Sep-2020. §10-550bn banks constivtad a8 of 31-Dec-2013, exdudes merger lagels.  Peroentages may nal total dus to ounding.
) Dividends and share rapurthases are subiectty aporoval of FHI Board of dinsctars, fLturs sapital neads and requistory approvals.
@ Divigend yiekd (MRC) basad on 30 2000 pald dvigend and manst 6ata as of 30-00-2000




‘ ~a First Hawaiian, Inc.

Appendix




p FULL SUITE OF PRODUCTS AND SERVICES

#7R First Hawallan, Inc.

First Hawaiian is a full service community bank focused on building relationships with our customers

Commercial Lending Consumer Lending
inHawaii B j 1}: dsmall

dlending
cus on Hawaii, additional focus

#1 depositmarket share in Hawali (35.0%)"
Retail deposit products offered through
branch, online, mobile, and directchannels
Commercial deposits, treasury and cash
management products

Hawaii state and municipal relationships

Wealth Management
515.4 bn of AUA® and 37 financial advisors|
Personal senices include financial planning,
insurance, trust, estate, and private banking
Institutional semices indude imestment
management, retirement plan
administration, and custody
Muftual funds provided by Bishop Street
Capital Management

{1} Source: FDIC as of 30-Jun-2020
2) Asof 21-Dec2019 17
13) Asof 30-Sep-2020




)

MANAGING NIM THROUGH A CHALLENGING

INTEREST RATE ENVIRONMENT

Balance sheet management and lower cost of
deposits drove 12 bp NIM increase in Q3 2020

"~m First Hawaiian, Inc.

Actively Managing Funding Costs

4.00% - 85 %,3.88 %
277 %3 85 % 370.%

.58 %3.61 %

B.4T %
3.50 % -

348 % 323%323%3.25%
Rl 311 % o 144 6 1458 146
5 140 % 1415 141

319 1345 %3.42%
5143
$1405130

2.50% - 258%% 134
5128

2.00% 4

1.50 %

1.00 %

0.56 %0.57 % 1
0.40 ?_C'-‘d? 048 :I OF +-E|_44 5,
0.50 % 358 =" 0.38 %

Met Int Inc. ==m=Earning Asset Yield —s=Cost of Deposils —m= NI

10218 2018 3018 4018 1019 2019 3019 4018 1020 2020 3020

Active repricing of high-cost commercial and
consumer deposit accounts following recent rate cuts
helped partially offset rate cut impact on asset yields

» Cost of deposits declined 19 basis points in Q2
and 6 basis points Q3

$400mm of FHLB fixed-rate advances with a
weighted average rate of 2.84% allowed to mature
and roll off at the end of 2Q and beginning of 3Q
2020

Actively managing balance of public time deposits
Hawaii banks experience more favorable deposit

behavior than national banks across all rate cycles
(see slide 23)

18




p SOLID, LOW-COST CORE DEPOSIT BASE

Strong brand, deep ties to the community and a leading market share position
have driven an attractive, low-cost deposit base

#7R First Hawallan, Inc.

Deposit Portfolio Composition Management of Public Time Deposits
0% of Total * |n 2018 and 2019 we reduced the balance of public
Public Time — Deposits are time deposits as part of our balance sheet optimization
4% Public Deposits strategy
Market » \Weincreased the balance of public time deposits in Q2
12% 2020 to fund line draws and pre-fund PPP loans
' ' | | Public = Reduced balance of public time deposits by $853 mm
"= savings in Q3 2020 as liquidity needs stabilized
5%
Deposits; $18.9bn
3020 Cost of Deposits: 0.13%
Consistent Deposit Growth ($bn) Best-in-Class Cost of Deposits
$1.5 bn reduction in 3.50 % -
Public Time Deposits 5
in 2018 and 2019 L : 3.00%
250 % -
2.00 %
1.50 % -
1.00 % -
0.50 % 9.87 %
o = : z o2
'M6 '0F ‘08 0% M0 11 M2 M3 M4 M5 & M7 M8 19 3020 05 08 07T 0B 0B D M Cf2 M3 14 15 10 1T 18 19 G20
YT
Year Ended December 31 Year Ended December 31
—m—First Hawaiian, Inc. —o—Public U.S. Banks with $10-550bn of Assels

Source: Publicfiings and S&F Global Market Inteligence, as of §3-Now-2020 1 g
Nete: Financisidata as of 20-Sep-2020, $10-2350bn banks constituted a5 of 21-Dec-201% excludes merger targets.




STEADY ORGANIC GROWTHAND BALANCED

LOAN PORTFOLIO

#7R First Hawallan, Inc.

Steady through the cycle organic loan growth and balanced loan portfolio

Balanced Loan Portfolio (as of 9/30/20)

Loan Portfolio Highlights (as of 9/30/20)

Loans: $13.5bn
3020 Loan Yield: 3.56%

Censtruction
TEAI mm
Leasing ™

5248 mm
Steady Loan Growth ($bn)

51328128
Well positionedto $131

senve clients during
the financial crisis

‘06 07 ‘08 0% M0 M1 M2 M3 M4 M5 16 Y7 & 19 3020

Year Ended December 31,

Loans /

Deposits /1 T2% B4% TEN TEN OSW T0W TON OEN 6TW 9% 0% TE%N AW TN

Nete: Financisldataas of 20-Sep-2020

= Largest Hawaii-based lender

= Balanced Portfolio
= 56% Commercial, 44% Consumer
= 82% Hawaii/Guam/Saipan, 18% Mainland

= Commercial

= Hawail's leading commercial bank with most experienced
lending team.

= Average commercial loan officer experience = 25
years
= G8% Hawail/Guam/Saipan, 32% Mainland
= $1.0bn Shared National Credit portfolio
= Participating in SNC lending for over 20 years
= 32% Hawail-based, 68% Mainland

= Leading SBA lender Hawaii

= SBA Lender of the Year (Category 1) 2017, 2018,
2019

= |everaged SBA experience to quickly launch PPP
program and process over 6,000 loans for
approximately 5940 mm in principal balances

= Consumer
= Primarily 2 Prime and Super Prime lender
= ~80% of portfolio collateralized
= Financing consumer auto loans for over 40 years

20




DEMONSTRATED HISTORY OF DISCIPLINED
EXPENSE MANAGEMENT

#7R First Hawallan, Inc.

Well Managed Core Noninterest Expense ($mm)!1:(2) Noninterest Expense/ Average Assets!!
CAGR: 2.1% —a ] 3500 -
$¥2 5301 gog5 5304 3,008 —
2.98%2.99% 5 g19g W
2500 274%2T1% Bty
2.04% 254%252%3 479 .
i 1.87% , o0 ~2.38%, 559
: 1 178% 1.74% 1.74% 1.71% 1.72% 1.77% 1.81!&112%
[ ]
. ; . 1.50% ' : . ; . : . r | |
Moo "2 M3 M4 M5 M6 1T 1@ 19 3020 2011 2012 2013 2014 2015 2016 2017 2018 2019 3020
Year Ended December 31, S, Year Ended December 31, L
= Core Noninterest Expense —s—Core Efficiency Ratio Efficiency Ratio(112)
65.0% - -
. — —— ; - T P,
Maintained expense discipline during crisis 80.0% 1 75,53.0% 628% ¢ e _ Rk
* Q3 2020 expenses flat to Q2 2020 expenses e, | OO s —a =
2 56.4%56.2%51.3%
* Announced decision to keep four branches ‘ - 50.2% o i
permanently closed 50.0% ‘i4s.m 46.8% 45,48, "7 9% 47.0% 45,69, 47-0%
* Pickup in economic activity is expected to lead to 45.0% -
increased revenue as well as increased expenses i ‘

2011 22 213 2014 2015 206 2017 2018 2019 3020
YTD
Year Ended December 31,

=@=First Hawaiian, Inc. ~m==Public U.S. Banks with

$10-5500n of Assets
Source: Publicfilings and S&P Global Market Inieligence. as of 03-Now-2020

Mate: Financisl data a4 of 20-Sep-2020. $10-550bn banks sonstituted a8 of 21-Dec-20 19 excludes merger tangets,

{1} FHE messuresshown a3 core. Core excludes certain gains, expenses and one-lime items. See annusl and guarterly non-GAAP reconcil istions of core net income, core net interest income, core
neninterest income and core nonirferest expense used to caloulate core ratios in the appendix

[2) Coreefficiensy ratis is a non-GAAP firancal messure. We compute sur sore effisency ratio as the ratio of oore nonirmerest expanse 1o the sum of core net interest insome and sore norimenest
income. Recondilistion of the components of cur core efficiency ratioto comparable GAAP measures are provided in the sppendic 21




> THE LEADER !N HAWA” m First Hawaiian, Inc.

The banking market in Hawaii is dominated by local banks, with the top 4 banks accounting for ~93% of deposits

d

NTRAL
F &) First Hawaiian, Inc. 411 Bank of Hawaii AME?'%"’;‘& E\ﬂ?c
Branches 58 6T 44 35
FTES 2,009 2,038 1073 799
Assets (Sbn) 22.3 201 8.1 6.6
Loans ($bn) 135 11.8 55 5.0
Deposits ($bn) 18.9 17.7 IS 57
YTD 3Q 2020 ROATCE 9.3%0@ 11.3% 9.0% 6.2%
YTD 3Q 2020 ROATA 0.80%!13) 0.78% 0.74% 0.53%

4%

W Commercial

Commercial RE
B Residential RE
B HELOC

W Consumer &
Other

Loan Portfolio

Transaction
Accounts
B Savings/ MMDA

B Time Deposits

Deposit Portfolio

Rank #1 #2 #3 #4

Share 35.0% 32.2% 13.9% 11.4%

Hawaii
Deposits?

Sources: 34F Giobal Market Inteligence, FDIC, SEC and comparny filings. Company fiings 1sed for peers where available, otheraise reguiniony dats used.
Mote: Fmancial 4313 as of 30-5ep-2020.
(1)  ROQATCE {retemn on average tangile common equity) and ROATA (return on average tangible assats) are non-GAAP financial measures. Reconciliztons to the comparable FHE GAAP measwes are provided

in the & 3
(2} FHEROATCE and ROATA shown as core. Cove exsiudes cestain expenses, gams and one-teme items. See reconciiation of cote netincome to the comparable FHE GAAPR measwre in the appendi: 22
(3) Deposit market share based on FDIC data as of 30-Jun-2020




HAWAII BANKS HAVE A SIGNIFICANT DEPOSIT
ADVANTAGE

Hawaii banks experience more favorable deposit behavior across all rate cycles; Hawaii banks experienced a
deposit beta'" of ~34% vs. ~47% for broader U.S. banks during the last rising rate cycle

"~ First Hawaiian, Inc.

£.00 %
5.50% 5.25%
5.00 %
450% - / \

400 % / \

350 % 4 !

J0bps Current
=.l Funding
\ Advantage
/136bps \
2% / 2 Funding "'"\_ ~
I 7 advantage [ /

300% 4 /

2.00% 4
1.50% 4
1.00%% -

0.50 % 4

0.00 %

2004 2005 2006 2007 08 2009 2ma 21 22 23 204 205 2ME 2017 2008 2019 2
— H @il Banks® U5, Banks® - == Fad Funds

Seource: SNL Financal andthe Federal Reserve website

1} Daposit bats is defined 8 the changein deposit oosts 25 8 percentsge of the changein Fed Funds over s particular pericd. Deposit cost uses sterting point (2004 to peak (2007) cne

quarier [ag.

= Includes First Hawaiian, Bank of Hawaii. American Savings, Central Pacific, Teriiorial Bancorp, Hawail Nationsl 2820 cost of deposits based on publicly available company reporied

information, 23
3 |nefudes all U.S. bank halding companies exduding Hawai-based bans.




GAAP TO NON-GAAP RECONCILIATIONS  #£A first Hawaiian, inc.

We present net interestincome, noninterest income, noninterest expense, efficiency ratio, net income, basic and dilvted eamings per share and the related ratios
described below, on an adjusted, or “core,” basis, each a non-GAAP financial measure. These core measuras exclude from the cormesponding GAAP measure the
impact of centain items that we do nof believe are representative of ourfinancial results. We believe that the presentation ofthese non-GAAR financial measures helps
identify underlying trends in our business from period o period thal cowld othenwise be distorfed by the effect of certain expenses, gains and other ifems included in
our operating results. We believe that these core measures provide useful information about our operating results and enhance the overall understanding of our past
performance and future perfarmance. Investors shouwld considerour performance and financial condlion as reported under GAAP and all other relevantinfarmation
when assessing our performance or financial condition.

Core efficiency ratio, core refurn on average fofal assels and core refurn on average lotal stockholders”equily are non-GAAP financial measures. We computle our
core eﬂ'icuency ralio as the ratio of core noninterest expense to the sum of core net interest incorme and core noninterest income. We compute our core return on
average fofal assels as the ratio of core net income to average fofal assefs. We compute ourcore refurm on gverage fofal stockholders’equity as the ratio of core net
income lo average tolal slockholders' equity.

Return on average tangible stockholders' equily, core rélurn on average langible stockhaders’equily, relurn on average langible assels, core refurn on average
tangible assels and tangible sfockhalders equify to fangible assets and fangible book value per share are non-GAAF financial measures. We compule our refurn on
average langible sfockholders equity as the ralio of net income fo average langible stockholders'equity, which is calculated by subltracling (and thereby effectively
exciuding) amounts related to the effect of goodwill from our average lofal stockholders’equity. We compute ourcore refurn on average tangible stockholders' equity
as the ratio of cora nel income lo average tangible stockholders' equily, which is calculated by subtracling (and there by effectively excluding) amounis related fo the
effect of goodwill from our average lofal stockholders equily. We compute ourreturn on average tangible assels asthe ratic of netincome lo average langible assels,
which is calculated by subtracting (and thereby effectively excluding amounis related fo the effect of goodwill from our average total assets. We compute curcore
return on average langible assels asthe ratio of core net income to average tangible assets. We compute our average tangible sfockholders equily lo average
tangible assels a5 the ratio of average fangible stockholders'equity fo average tangible assels, each of which we calculate by subltracling (and thereby effectively
exciuding) the value of our goodwill. We compute ourtangible bookvalue per share as the ratio of tangible stockholders’eguily to outstanaing shares. We beligve that
these measurements are useful for investors, regulators, management and others to evaluate financial performance and capifal adeguacy relative to other financial
institutions. Aithough these non-GAAP financial measures are frequently used by slakeholders in the evaluation of a company, they have limitations as analylical lools
armd showld not be consideredin isolalion or as a substilute for analysis of our résulls or financial condition as reported under GAAP.

The following [ables provide a reconciliation ofthese non-GAAR financial measures with their most direclly comparable GAAF measures. 24




p GAAP TO NON-GAAP RECONCILIATION M2 First Hawallan, inc.

For the Three Months Fnded Forthe Nine Months Ended

September 30, Jume 30, September 30, September 30,
(dollars in thowssnds, except per share amouats) 2020 2020 1019 2029 019
Income Statement Data:
et income 5 65101 3 10048 5 74,188 5 114,015 7 216,536
Core net income % 65,083 3 20,204 3 75,871 % 124,090 3 130,535
Averags total stockho ldery’ aquity 5 1,704,120 3 2,687,775 3 1848428 % 1,887,632 5 2,600,259
Lama: averape poodwil 5497 G55 402 895 452 995 492 S95 402
Average tangble steckholden’ squity ] 1,708,637 5 1,702,283 H 1652036 5 1802,140 5 1,604,767
Aversre total st § 22341 485 3 22341658 $ 20,332,457 § 21667948 $ 20,305,261
Lams: average goodwil HREART PR 0P AR2 P54 GR5ART
Averars tangihls assers % 11,345993 3 21348162 3 10,356,965 % 10572456 3 10.309,760
Ratom on aversg toral ockholdery’ aquiny™ .58 W 200 % 1112 % .16 % 1117 %
Core refirs on averaze total stockholders’ aquiny (eom-CGAAR) 95T W 30l % 1137 % 617 % 1134 %
Retom on average tangible xockholders equity (non-GAARY™ 1516 % 478 % 1751 % .79 % 1504 %
Core retirs on averaze masble stockheldery’ squity (nea-GAADYS 1515 % 477 W 1821 % 980 % 1837 %
Retom on averag toral apens™ 116 % 036 % 145 % 0.76 % 142 %
Core retirn on averaze woial lm::{namﬂur}"‘ 1.16 % 036 % 148 % 0.7T6 % 144 %
Ratom on average tangitle smsets (non-GAAP)Y L1l % 038 % 152 % 0.50 % 149 %
Care ratirs on pverage magble susets (nos-GAAD)™ 121 % 038 % 158 % 080 % 152 %

) Anmualized for the thme months 2nd nins months endad Saptember 30, 20202nd 2015 and thres months sndad fune 30, 2020

As of As of As of As of
Sepee mber 30, June 30, December 31, Seprember 30,

2030 2020 1 019
Balance Sheer Dara:
Total stockholden’ equiey § 1739 5 1701897 5 2640258 § 2654558
Lawx poodeill RE 02 e05.402 895 a2 o A0
Tangitle swockholders squity $ 1738442 5 1,706405 5 1648748 3 1,659 066
Total amets § 12310701 5 21993715 5 20165734 5 20,898220
Lasx poodmill #EAn £h5.482 £95 a2 P AR
Tan gt ssees £ 21315200 $ 21008223 $ 19171242 $ 10802728
Thases eotitedng 128011 780 120,856,808 120028 470 131,260 500
Total srockholders' equey 1o total mets 1225 %% 1175 % 1308 % 1289 %
Tngphis gockho ey sqaty to optl amets (non-GAAR) 516 %% 176 % 538 % B46 %
Book value per share 3 2004 5 20,51 5 2032 1 2022

Tansitie book vake per share (non-GAAR) H 1338 3 13.14 3 1265 H 1284 25




p GAAP TO NON-GAAP RECONCILIATION £ First Hawalian, inc.

For the Three Months Ended For the Nine Months Ended

September 30, June 30, September 30, September 30,
f_dolh_"l mn thonqam!:l_. sxcepl per share l.mom:ltl.:l 2020 2020 2019 2020 2019
Net interest income 5 124,002 5 127 822 5 143,081 5 400,507 5 433,783
Core net interest mcome (non-GAAP) g 134,002 % 127,822 13 143,081 5 400,507 5 433,783
Nomntersst mcome 5 43,898 5 45,636 13 49,980 5 143,782 5 145,825
(Gams) losses on sale of secunties (24) 21 — 102 2562
Core noninterest income (non-GAAP) 5 48874 5 45,867 13 48,980 5 143884 5 148,417
Nomninterest expense 5 91,629 5 91,430 13 93 466 5 279,545 5 279379
One-time items™ — — (2.244) — (2,766)
Core noninterest expense (non-GAAP) 3 91,629 b 91,450 § 91,222 3 279,545 5 276,613
Net income 8 65,101 5 20,049 $ 74199 7 124,015 § 216,556
(Gainz) losses on sale of secunties (24) Mi — 102 2502
One-time noninterest expense items't) — - 2244 — 2,766
Tax adjustments'” 6 (56) (57) 27 (1,379)
Total core adjustments (18) 155 1672 75 3,979
Core netincome (non-GAAFP) 5 65,083 5 10,204 ] 75,871 -] 124,000 5 220,335
Basic eamings per share 5 0.50 5 0.13 S 0.56 5 095 $ 1.62
Diluted eamings per share s 0.50 5 0.15 ] 0.56 5 0.95 5 1.61
Efficiency ratio 50.01 %% 5270 % 4541 %% 5132 % 48.20 %%
Core basic eamings per share (non-GAAP) ] 0.50 5 0.16 5 0.57 ] 0.96 ) 1.65
Core diluted samings per share (non-GAAP) ] 0.50 5 0.16 ] 0.57 & 095 $ 1.64
Core efficiency ratio (non-GAAP) 50.02 %o 5264 % 4725 % 5131 % 47.51 %%

13} One-time items for the theeand ninemonths ended September 30, 2019 included costs ralated to 2 nenmcurring payment for 2 former exacotive of the Comparmypunisant to theBank”s Execvtive
Change-in-Centrel Retention Plan nonmairring offering costs and the loss on our finding swap as 2 result of 2 2015 decreaszin the cormversion rate of our Visa Class B restricted shares sold in 2016
2} Rapresent thezdimtment tonst income, tax effected 2t the Compamy's effective tzx rate forthe respective pariod. 26




p GAAP TO NON-GAAP RECONCILIATION - ANNUAL

ﬁ\ First Hawaiian, Inc.

As of and for the Twelve Months Ended December 21,

{Dollars in millions,

except per share data) 2019 2018 2017 2046 2045 2014 2013 2012 2041

Net Income 52844 3284 4 31837 3230.2 32138 32168.7 3214.5 32111 31997
BasicEPS 8214 3193 31,32 81.85 21,53 81,55 21,54 g1.68 S1.80
Diluted EPS 5213 5133 5132 5185 $1.52 51,58 51,54 2188 $1.30
Core Het Income 22948 23867 £230.4 82474 1362 22018 £205.0 $186.7 21980
Average Total Stodtholdery Equity 526094 S$24578 S25383 SI5682 S27I68 526884 S2E674 526642 528408
Less: Average Beadwil 8955 995.5 9855 5955 995.5 5955 855 =955 995.5
Average Tangible Stockholders’ Equity $1,613.9 S$14623 $1,5428 $15727 §1,7403 $1,7025 S$1,672.0 §1,6687  $1,6451
Total Stockheldes Equity 28403 25248 25328 24785 27388 26750 26511 285432 268774
Less: Goodwill 595.5 995.5 8855 =955 995.5 555.5 5855 5955 595.5
Tangible Stoekhalders’ Equity §16448 §1,529.3 $1,5371 S$14810 §1,7414 S§16795 S$16556 S1,6587 §1,6819
Average Totsl Assets 20,3257 202471 199428 19.3347 187857 17.483.2 168536 160857 152408
Less: Average Geadwil 9955 995 5 5855 8955 995.5 595.5 5955 8955 89955
Average Tangible Assets $19.330.2 $19251.6 S18,347.3 S§15,3392 §17.790.2 S16497.7 $15658.1 S$15090.2 $14,251.3
Total Assats 201887 208557 2085495 1988138 193827 18,1337 17,1188 88487 158394
Less: Goodwil 5985 9555 S555.5 588 9555 9555 5555 588 5955
Tangible Assets $19171.2 5197002 5195540 5186663 S$18.3567.2 S171382 5161233 S515651.2 5148439
Return on Average Total Stocihelders’ Equity 10.50% 10.78% 7.24% 2.98% T.81% £.03% 2.04% T92% 7.28%
Core Return on Average Total Stockhelder's Equity (nen-GAAP) 11.18% 11.6T% 5.08% 8.45% T A8% TATH T 63% T.38% T.50%
Return on Average Tangible Stockholders' Equity (non-GAAR] 17.62% 18.08% 11.91% 14.64% 12.28% 12.72% 12.83% 12.65% 12.14%
g‘::jf}m’" on Average Tangible Stockholder's Equity (non- 18.08%  19.61%  1493%  1380%  11.28%  1184%  1226%  11.79%  12.04%
Return on Average Totsl Assets 1.40% 1.31% 0.92% 1.15% 1.14% 1.24% 1.28% 1.31% 1.31%
Core Return on Average Total Assets (non-GAAF) 144%  142%  1.46%  142%  1.05%  145%  1.23%  1.22%  1.30%
Return on Average Tangible Assets [non-GAAF) 147%  137%  097%  1.26%  1.20%  131%  1.37%  1.40%  1.40%
Care Return on Average Tangible Assets [non-GAAP) 1.51% 1.49% 1.22% 1.48% 1.40% 1.22% 1.31% 1.30% 1.39%

Note: Totals may notsum due torounding 2?




p GAAP TO NON-GAAP RECONCILIATION - ANNUAL

(Dollars in millions,

ﬁ First Hawaiian, Inc.

For the Fiscal Year Ended December 31,

excepl per share data) 2018 2018 2017 20186 2015 2014 2013 2012 2011

Het Intenest Insome 55734 5580.3 3528.8 54817 546813 24438 54380 3447 5 24700
Accounting Change (ASC 210 Adpstmant) - = - = = - (4.3} - -
Early Buyout on Lease - - - - - (2.1} - - -
Early Loan Termination= — - — — (4.8} - — — —
Core Het Interest Income [Hon-GAAP) $573.4 5 586.2 §528.8 §491.7 5456 5 $440.7 5434 7 5447 5 5470.0
Haonintesest Inoamet $192.5 2178.0 52058 S5228.0 5218.1 5218.0 5214.4 52181 8200.2
QOTTILesses on Available-For-Sale Secuities = 241 - = = = = = =
Gain on Saleof Securities 2.7 - - (4.8) 7.7 - 0.2) (8.7} {1.7T)
Gain on Salecf Stodk (Visa/MasterCard) 4.8 - = 22.7) 4.8) (20.8) {11.1) = =
Gain on Salecf Bank Froperties - - 18.8) - 3.4) - 0.4} &.4) -
Cther Adjustrmentsisun = - - - {7.5) - - - {0.9)
Core Honinterest Income (Hen-GAAP) 5199.7 52031 5138.7 51888 5195.9 5185.1 5202.7 5136.0 51876
Honinterest Expansell 5370.4 53850 53476 5337.3 5327.3 5304 4 5290.7 53019 53117
Loss on Litigation Settiement - (4.1) - - - - - - -
Nen-Recurring itemss (2.8) 23] 15.5) 8.2) - - 0.7} 0.7} =
Core Noninterest Expense [Non-GARP] 53876 5358.6 §3421 £331.1 $327.3 $304.4 £296.0 $301.2 8311.7
MatIncome 538448 22848 21827 22302 2128 52187 52145 22111 21997
OTTILesses on AvailatleFor-Sale Debt Securties - 241 - - - - - - -
Accounting Change (ASC 310 Adpstment) - - - - - - 14.2) - -
Early Buyout on Lease - - - - - @1 - - -
Early Loan Termination - - - - {4.8) - - - =
Loss (Gain) on Sale of Securilies 27 = - (4.8) 7.7 = 0.2} - (1.7
Loss (Gain) on Sale of Stock (Viss/MasierCand) 4.8 - o (22.7) (4.8) 120.8) {11.1) = =
Gain on Saleof Resl Estate - - 8.5 - 12.4) - 8.4y &8y -
Lass oa Litigation Settiement - 4.1 - - - = - - -
Other Adjustmentsam - - - - {7.5) - - 0.9)
Hon-Recuming llemsio 28 23 5.5 6.2 = = o7 0.7 -
Taux reform Bill - - 476 - - - - - -
T Adjustments® 2.8 8.2) 0.8 g0 10.8 g9 58 8.1 10
Tatal Cote Adjstments 7.4 22.3 8.7 {13.1) [17.8) (18.0) (3.8) {14.3) {1.7)
Core Het Income [Hon-GAAP) $291.8 82867 £230.4 82171 §196.3 $201.8 $205.0 $196.7 $188.0
Core Basic EPS (Non-GAAP] $2.14 £2.09 51,65 51,56 51.41 51.45 51,47 §1,57 £$1.79
Core Diluted EP 5 (Non-GAAP) 5212 £2.09 $1.65 51.56 51.44 51.45 51.47 51.57 £1.79
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